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AnzoTaums. B pyOpuke r1aBHOTO pegakTopa IpefcTaBier 0630p Marepuanos 6-ro (138-ro) Homepa xxypHana «TeopeTndeckas
9KOHOMMKa» 3a 2026 rof. Coob1IaeTcss 0 BKIOYEHNN B COCTAB PENaKI[MOHHOI KO/UTErNi HOBOTO WwieHa. [lokasaHo, 9TO CTaThu
HOMepa PasBMBAIOT KOHILENINIO TEOPETNIECKOl SKOHOMNUY depe3 MCCIefOBaHIe MHCTUTYTOB M MOTUBOB HOTPEOUTENBCKOTO
HOBefleHV s, TpaHCcGOpPMALUY FOCYIaPCTBEHHOTO IUIAHMPOBAHMNA, INTATPOPMEHHOTO HOPAAKA U IEPCIeKTUB TeXHOTOIMYIeCKO
CHHTYIAPHOCTU. B paboTax 1o HOBOJ MHAYCTpMaIM3alUM PacCMaTPMBAIOTCSA HAyYHO-TEXHOJIOTMYecKass crparerusa Poccum,
B3aMMOCBSI3b 9KOHOMUYECKOI 6€30MaCHOCTM ¥ MHBECTUIMOHHON IIOJIUTUKY, a Takke 9(pPeKTUBHOCTD IEPBUIHOTO PBIHKA
KOPIIOpaTMBHBIX oOnmuranuii. MaTepuanbl 110 MUPOBOJ 3KOHOMUKe IOCBsLIeHbl IudpoBoit TpaHchopmannuu BreTHama n
MeTOAMKe BbIOOpA 9KCIOPTHBIX CTPAHOBBIX PBIHKOB. B pyOprKe MOIOABIX MCC/IEfOBaTeNell aHAMM3MPYIOTCs (DMHAHCOBA
HOfIepXKKa MAjIoro 1 CpefHero OGmaHeca, BKIAJ MyOMMYHBIX PAa3MEI[EHVIT aKIMIl B KAIIMTA/[IN3ALNI0 PBIHKA, 9KOHOMUYECKAsI
3P PeKTUBHOCTD O/I0KUEITHA B yI€Te KOMIIETEHIIMIT U B3aMMOCBSI3b 9KOHOMIYECKOTO POCTA C KA4eCTBOM JXI3HU. 3aBepIIaomiye
IyOIMKaIVM PacKpbIBAIOT IPOOIeMbl MAKPOIKOHOMIYECKOTO PEry/IMpOBaHNA B JIOTVKE YCTOYMBOrO PasBUTUA U 00CyKIeHMe
TeXHOHeﬂpOHM(i)pOBbIX HepCHeKTI/IB OUBUVIN3ATVIN. CHeHaH BbBIBOJL, O TOM, YTO CKBO3HBIMI TE€MaMI HOMepa ABIAKOTCA
TEXHO/IOTMYECKIII CYBEpEHUTET, Ka4eCTBO VHCTUTYTOB, POJIb IOCYHAApCTBA, (pMHAHCOBag MHPPACTPYKTypa U IpeBpalleHue
Hay4YHO-TEXHMYECKUX 3MEHEHUI B pPeaIbHOE YeTOBEYECKOe Pa3BUTHE.
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30 paBCTBYIITE, yBa)KaeMblil YMTaTENb!

I[Ipexxe Bcero 3aMeTMM, 4TO, OTKPBIB 9TOT HOMep, Bbl 0OHapyXuTe IONOTHEHNE B COCTaBe Hallei
PeNaKIMOHHONM Ko/jlernn. Pefgkommernsa, paccMOTpeB COOTBETCTBYIOIEE 3asAB/EHNE, BK/IKOYMIA B
cBou pansl Yepnywo Vpuny IleTpoBHy — [OKTOpa SKOHOMMYECKVUX HayK, IIpodeccopa, 3aBefyolero
Kadeapoil COIVAIbHO-TYMAHUTAPHBIX ¥ 3KoHoMMdYeckux pycuyiuimH OI'BOY BO «Tuxookeanckmit
TOCYJAPCTBEHHBIN  MENVLVHCKMII yHUBepcUTeT» MuHuUCTepcTBa 34paBooxpaHeHnsa Poccumiickoit
Denepaunn (r. BraguBocTok). Tem caMbIM ycyIeHbI BOSMOXKHOCTY JKypHajIa 110 HAYYHOMY OOCY>K/JeHUIO U
PELleH3MPOBAHNIO CTATEN 10 CIIELMA/IBHOCTY «M1UpoBasA 3KOHOMMKa».

ITpodeccuonanbHoe pestome Vpuubl IleTpOBHBI COLEP>KUT CIEAYIOUIYI0O Ba)KHYIO MH(OpMALNIO.
Yepuaa Vpuna IlerpoBHa samuTuaa OKTOPCKYIO AuccepTanuio Ha TeMy «KOHKypeHTHbIVI IMOTeHIMa
B CUCTeMe YIpPABACHUS YCTOMYMBBIM pPa3sBUTHEM IPUTPAHMYHOTO PperMoHa»  (CHelManbHOCTD
08.00.05) Bo Bmagmsoctoke B 2007 ropmy. OHa sBisercss aBTOpoM ydeOHUKa «[eoskoHOMMKa» (M.:
V3marenbcko-Toprosasi kopnopanus «JlamkoB n K», 2022, 4-e n3p.), I[louéTHbIM pabOTHMKOM BBICIIETO
npogeccronaabHoro obpasosanmsa Poccuitckoit Pepgepanym. O6macty e€ HayYHBIX MHTEPECOB: 9KOHOMIUKA
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COIVATIBbHOI cepbl, 61I3HEC ¥ IKOHOMUKA, MIPOBasA SKOHOMIUKA, BHEITHESKOHOMIYECKAs IeATeTbHOCTD,
colMajibHbIe HAyK!, MEK/JyHapO/ HbIe OTHOILEHMN .

OcHoBHble nyOmmkanyy 2024-2026 rr.. Yepnasa JLIL, Ban b. Ycunenme reodpmnancoB u
IPOTEKLMOHM3Ma KaK IPUOPUTET TPaHCTpaHMYHOro corpypHmdectsa Poccuiickoit ®@epgepanun n KHP
B am0Xy jernobanmsanuu // TamoxxenHass nonmutrka Poccum Ha JJampHem Boctoke. 2026. Ne 1 (114). C.
18-35. Yepuas JLIL, Ypsaposa B.B. CHHIYIAPHOCTD YelI0BEYECKOTO OBITVA U BBI3OBBI IVIPPOBOI SIIOXM
/I Kant. 2026. Ne 1 (58). C. 125-133. Yepuasa JLII., Hukomaepa A.A., ®anpko E.C. KitoueBble TpeHT-
CUTHAJIbl UCIO/NIb30BaHUA MICKYCCTBEHHOTO MHTE/NIEKTa B yIpaB/leHUM IepcoHarioM By3oB // Teopusa u
IpaKTuKa obuecTBeHHOro passutus. 2025. Ne 5 (205). C. 113-120. Jlarkun A.Il., Ban bun, Yepnas JI.II.
OKCIopT 00pa3oBaTE/NbHBIX YCIYI YHMBEPCUTETOB: TEOpPMA, METOHO/IOINSA, IPAaKTUKa: MOHOrpadums.
BnagmBoCTOK: M3[-BO BIafiMBOCTOKCKOrO rocymapcTBeHHOro yHusepcurera, 2024. Yepnasa JIII. Ponb
rOCyIZapCcTBa B CO3JIaHMY STUYECKUX CTAHAAPTOB JCIIO/Ib30BAHMA VICKYCCTBEHHOTO MHTEIEKTa B chepe
3fgpaBooxpaHeHns / B cobopHuke: bromenuimHCcKkas 9THKa: CTapble IpoO/IeMbl — HOBBIE a/JbTePHATVBBL
C6opHuk crareil o MarepuanaMm «Kpyraoro crona» XXII TuxookeaHCKOTO MeMIIMHCKOTO KOHIpecca
C MeXJyHapOofHbIM ydacTueM. BraguBocTok, 2025. C. 49-70. Yepnasa VIII., Hukonaesa A.A. IloreHunan
JICKYCCTBEHHOTO JHTE/UIEKTa B CO3[aHMM 9(PQPEKTUBHBIX CUCTeM MOTMBALMM TPyAa IPodeccopcKo-
IPENo/laBaTe/IbCKOr0 COCTaBa B By3aX // A3MMYyT Hay4YHbBIX MCCIENOBAHMIL: SKOHOMMUKA U YIIpaBJIeHMe.
2024.T. 13. Ne 4 (49). C. 52-54.

[To>xenaem Vpune IleTpoBHe HOBBIX TBOPYECKMX YCIIeXOB U 3P PeKTMBHON HeATeNbHOCTY Ha 01aro
Hauiero >xypsaa!

[Ipenmaraem Bamemy BHumanmio 6-it (137-i1) HoMmep >xypHana «TeopeTmdeckas skoHOMuKa». Ero
MaTepyaabl OOpalleHbl K IIpolleccaM, KOTOpPbIe CETONHS OIpele/sAIoT HAaIpaBjIeHMe XO3ANCTBEHHBIX
npeobpa3oBaHMil. ABTOPBI Pa3MBIIUIAIOT O MEHAIOIIEMCS IIOBeJEHNY YelTOBeKa, O HOBBIX CIOCO0OaX
TOCYJApCTBEHHOTO ¥ PbIHOYHOIO PErylIMpPOBaHMsA, O TEXHONOTMYECKOM U KaJpOBOM CYBEPEHUTETE,
(UHAHCOBBIX MeXaHM3MaX PasBUTMA, MHCTUTYLMOHAIBHOM JOBEpPUY, Y€/IOBEYECKOM KaluTaje U O TOM,
HACKO/IBKO S9KOHOMMYECKIIT POCT U TeXHOJIOTMYeCKye MI3MEHEHV A CIOCOOHBI YTy 4IIaTh )KM3Hb 00IecTBa 1
YKPEIUIATD YCTOMYMBOCTD X03AMCTBEHHBIX CUCTEM.

PaboThl pasnmdyaroTcsa MacmTaboM U METOHAMIU WUCCIeNOBaHMA, HO MX OOBEAMHSAET CTpeMJIeHVe
YBUJIETb 32 OT/ETIbHBIM (PaKTOM YCTPOJVICTBO BCel CUCTEMBbI OTHOLIEHNI, B KOTOPOJ 9TOT ()aKT BO3HUKAET.
VIMeHHO TaKoil B3ITIAJ, COOTBETCTBYET pa3BMBAEMOJ HaMM KOHIENIMYM TE€OPETUYeCKOl sKoHomuu. [lnsa
Heé Ba)KHO He TONDBKO 3aUKCHPOBATb IOABJCHNE HOBOJ TEXHOIOTWM, (PMHAHCOBOTO MHCTPYMEHTa,
¢dbopMBI TOTpeO/IeHN s WU PeryIATOPHOI MPAKTMKY, HO U TIOHATH, KaK OHM MEHSIOT VIHTEPECHI JIIofel,
pacmpesiefieHie pecypcoB, IIOJIOXKEHVe TOCy/lapcTBa ¥ OM3Heca, cofep)KaHye TPy[a M OTBETCTBEHHOCTD
3a IpMHUMAaeMble pelleHMA. B cTaTbAX HOMepa SKOHOMMKA MPEACTaéT KaK CIOKHasA Cpefa, Ife
TEXHOJIOTMYECK/€ BO3MOXXHOCTM PACKPBIBAIOTCA JIMIIb IPY HAAUMYUM TMOAXOAAIMX MHCTUTYTOB, a
dbopmanbHast 3¢ (HeKTUBHOCTD €lIé He 03HaYaeT 00IIeCTBEHHOTO IIPOrpecca.

Pybpuka «AKTyanbHble NPOO/IEMBI TEOPETUYECKOV SKOHOMUM» OTKpbIBaeTCsl CTaTbéil IlommHbl
BuxropoBHbl Topbanb «TeopeTndeckuil aHaIN3 MHCTUTYLIVOHATBHOTO IOBEPV B KOHTEKCTE S9KOHOMMKI
LIEHHOCTEl». ABTOP BBICTpalBaeT PA3BEPHYTYIO TEOPETUYECKYIO PAMKY, B KOTOPOJl MHCTUTYLMIOHA/IbHOE
JIOBEpye pacCMaTpPUBAeTCA He KaK BHEIIHAA Ky/IbTypHas IPEAIIOChUIKA M He KaK IIPOCTOi ITOOOYHBIN
NpOAyKT S(PQPEeKTMBHOIO NPUHYXJEHMS, a KaK BHYTPEHHAA XapaKTepUCTUKA MHCTUTYIVIOHATBHOIO
nopsifka. OTIpaBHOM TOYKOM CHY>XUT TE3UC O TOM, YTO B YCIAOBUAX YCIOKHEHMSA XO3ANCTBEHHBIX
B3aMMOJIeICTBUIT 9P (EKTUBHOCTD 3SKOHOMMYECKMX PpeIIeHWUII OIpefeNnseTcsi He TONbKO HabopoM
($bopMaTbHBIX CAaHKIMIT M IPAaBWI, HO U CTEIeHbIO JOBepuA SKOHOMUYECKNX aKTOPOB K MHCTUTYTAM,
obecredNBaOIMM MIPEACKA3yeMOCTD, ISTUTVMHOCTD U LIeHHOCTHYIO IPMEM/IEMOCTb STUX IIPaBIUIL

Top6aHb oc/IeoBaTe/IbHO COIIOCTABIAET CTAPBII MHCTUTYIMOHAIN3M, HOBYIO MHCTUTYLIVIOHA/IBHYIO
5KOHOMUKY, 3BOTIOLVOHHBI MHCTUTYLMOHA/IN3M, TEOPUIO KOHBEHIMII, SKOHOMMYECKYIO COLMOTIOTUIO U
CPaBHUTENbHBI MHCTUTYLVOHA/IbHBIN aHa/mn3. Bo Bcex sTUX TpaguuuAaX JoBepyue 3aHMMAET pas3IndHbIi
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AHAIMTUYECKUI CTAaTyC, OJHAKO HEM3MEHHO CBA3AHO C YCTONYMBOCTBIO OXWUIAHWUI, W3NEPKKaMU
KOOPJMHAIIMM ¥ BOCIIPOM3BOACTBOM HOpM. OCo0yI0 IIeHHOCTb paboTe MpyaéT MHTErparus SKOHOMMKI
LeHHOCTel. VIHcTuTymonanbHoe oBepue ONpefenderca KaK LEeHHOCTHO OIOCPeJOBaHHAsA YBEPEHHOCTD
B CIOCOOHOCTM WHCTUTYTOB 00ecIedmBaTh IpefCKasyeMyl M CIpPaBeIMBO BOCIPMHJIMAEMYIO
KOOP[MHALIVIO. ABTOP BBbIJie/IsIeT TPAHCAKIVIOHHY0, HOPMAaTUBHYIO ¥ 00pa3oBaTe/IbHYI0 QYHKLINM TOBEPIS
U TIOKa3bIBAET, YTO IIPEJCKa3yeMOCTb, CIPABEJIMBOCTb, 3aKOHHOCTb, B3alIMHOCTb, OTBETCTBEHHOCTD,
JIOCTOMHCTBO ¥ OOILIeCTBEHHAs IO/NIE3HOCTb 0Opa3yloT HOPMATMBHO-MHCTUTYLMOHA/IBHBIN Kapkac, 6e3
KOTOpOro (opMajbHbIe IIPaByJIa OCTAIOTCS IVIIb IOPUANIECKOI leK/Taparyeit.

[l TeopeTUYecKoil SKOHOMMM 3J[jeCh NPVHIMIINMAIBHO Ba)XKHO, YTO 3(P(PEKTUBHOCTh MHCTUTYTOB
3aBUCHUT HE TOJNBKO OT MX CIOCOOHOCTV OTpaHMYMBATH OIIIOPTYHM3M, HO U OT CTEIleHM COOTBETCTBIMSA
pasfensaeMbIM OOLIECTBOM IieHHOCTAM. Korjja MHCTUTYTBI BOCHPMHMMAIOTCSA KaK IIOC/TIEJOBATe/IbHbIE U
IIEHHOCTHO IIpueM/IeMble, S5KOHOMIYeCKOe IIoBefeHNe IprobperaeT Oojmee JOITOCPOYHBIN XapaKTep U
OpMEHTMPYeTCs Ha popMabHble KaHa/Ibl KoopayrHanuu. Pabora fopbaHb 3a1aéT BRICOKYIO TEOPETUUECKYIO
IUVIAHKY BCEro HOMepa M CIYXXUT CBOEOOPAasHBIM METOJONIOIMYECKVMM KJIOYOM K IIOCTIe[yHOIUM
MmaTtepuanaM. OHa I0O3BO/ISA€T yBUJETb, YTO JOBEpUME — 3TO HE IIPOCTO «CMasKa» TPaHCAKLNI, a
CaMOCTOATEIbHBIN MHCTUTYIIVIOHATIBHBIN Pecypc, OT KadeCcTBa KOTOPOTO 3aBUCUT CIIOCOOHOCTD SKOHOMMKI
OTBeYaTb Ha BBI3OBBI TEXHOJIOTMYECKON TpaHChOpMaLM, CAHKI[MOHHOTO HaBJIeHVA U IIPOCTPAHCTBEHHON
HeoTHOpogHOCTH. bes Takoro pecypca mobble popMaIbHbIE IIpaBUIa PUCKYIOT OCTAThCA NEeKTAPaTUBHBIMI,
a KOOpAVHALVS — JOPOTOCTOSAIEI ¥ HeCTaOMIBHOIA.

[Ipogomkaer pybpuky crarbsa Jlenmca CepreeBuya YmrakoBa 1 TaTbsAHBI BaseHTMHOBHBI
[Togonbckoit «K OHTOMOrMM M KaTeropyu3anyy IONMTIKOHOMUY HECBOOOIBI». ABTOpPBI IIpejIararoT
pajVKa/JbHO MHYI0 AHTPOIOJIOIMYECKYI0 aKcuoMy. B mpoTmBoBec ymbepanbHON, MapKCUCTCKOM U
VHCTUTYLMOHAIMCTCKON TPajuINy, ICXOAIeil 3 CTpeM/IEHN YelloBeKa K CBOOofe, OHM 0OpaljaroTcsa
K umocodckoit aHTPOIONOrUY, ICUXOAHANIN3Y U COLMANbHOI TICUXONIOTUM U 0OOCHOBBIBAIOT Te3UC 00
YKOPEHEHHOCT) IIOAYVMHEHMS B CTPYKType CyOBEKTMBHOCTY. DKOHOMMKA OIpelensdeTcsa He Kak cdepa
IPOV3BOACTBA OJ1aT VI IPOCTPAHCTBO peannsalnuy cBOOOABL, a KaK CHCTeMa OpTaHM3aIuy IOfYIHEHA
B yCTOIYMBBIE, BOCIpom3BopuMble (opmbl. KiroueBBIM MeXaHM3MOM, IIPEBpAIAlOMM WHCTUHKT
IOJYMHEHNA B COLMA/IIbHO IIPYEM/IEMOE OTHOIIEHN)E, BBICTYIIAET AETUTUMALA. VI3Hep>KKu nernTuMann
— MaTepuasibHble, CUMBOINYECKNE, IICUXOIOTNYECKNE, MHCTUTY[MIOHAIbHbIE — CTAHOBATCSA KpUTEpUEM
pasnuyeHns UICTOPUIECKUX PEXKMMOB.

Kanuranmusm kBamuduuupyercss kak ¢opma, B KOTOPON JIETUTMMALMsA HpHoOpeTaeT XapakTep
CaMOOKYIIaéMOIO TOBapa, a WM3JEPXKKM IIepeKIafblBalOTCA Ha caMoOro mnogumHAwnmerocs. Ha srtoit
OCHOBE aBTOPBI IIEPEOCMBICIMBAIOT (yH[JaMEHTA/IbHbIE KAaTETOpUM IOMUTUYECKO SKOHOMMUMU: TOBap,
[IeHbI'M, TPYA, KaIUTaJ, IpUOABOYHYI0 CTOMMOCTD, KPUSNUC, PEHTY. DBPUCTMYECKNIT TOTEHIIVMAT MO/
JIeMOHCTPUpYeTCA Ha IpuMepax AuddepeHIManuy 3apIuiaT, I7I00ann3anyy, 9KOTOTMYIECKOT0 Kpusuca
u 1uppoOBOIT SKOHOMMKM. PaboTa HOCUT OTYETIMBO TEOPETMYECKMIT XapaKTep M 3amaéT HallpaBjIeHue
IIA TIOC/IEAYIOUIEll SMIMPUYECKON OnepanoHanusauyumu. [ Hallell KOHLENIMM OHa Ba)KHa TeM, 4TO
BO3BpalllaeT B LEHTP BHMMAaHNA BOIIPOC O NPUPOJIE BIACTU U IIOAYMHEHNA B XO3AICTBEHHBIX OTHOIIEHMAX
— BOIIPOC, KOTOPBII HEPeKO OTOIABUTACTCS Ha MepyuQepyio Ipy 00CYKIeHNN TeXHONIOT I U MIHCTUTYTOB.
Tem cambiM craThba YmakoBa u Ilofonmbckoit pacmimpsieT OHTONOTMYECKUIT TOPU3OHT TEOPETUYECKON
S5KOHOMMM ¥ CTaBUT IIOf, COMHEHVe Ppsfi IPUBBIYHBIX JONYLIEHWII O palJOHAJIbHOM BBIOOpE U
CTpeM/IeHUM K CBOOOJe KaK yHMBepCaTbHOM MOTuBe. IT00OHBIN MOAXOJ 3acTaBiAeT IepecMOTPeTb U
pOJIb TOCYAapCTBa, ¥ IPUPOLY PHIHOYHBIX MEXAaHN3MOB, JI COIEp)KaHNE 4eIOBEYeCKOil CyOBEKTHOCTY B
COBPEMEHHBIX XO3AMCTBEHHbIX CUCTEMAX.

Pybpuka «HoBas MHAgycTpmanusamys: TEOPETUKO-95KOHOMUYECKMIT aCHeKT» HaYMHAETCS CTaThEN
Anacracun CepreeBubl [leBaiikunoit 1 Hammpkona Mynaboesuya J6parnmosa «MeTopgonormdecknit
HOZIXOJ, K MOJeNMPOBAHMIO BEIMYMHBI IIOTEPhb B CIy4ae fAedonTa B paMKaX OLEHKM KPeJUTHOTO PUCKa».
ABtopsl paccmarpuBatoT Loss Given Default (LGD) kak KpuTudecky BakKHBI [IOKa3aTeNlb, 6€3 TOYHOTO
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IPOTHO3MPOBAHUA KOTOPOIO HEBO3MOXXHO KOPPEKTHO OIIEHUTb KpPeJUTHBIN PUCK, cHOpMUPOBATDH
pe3epBbI M PacCYNTaTh HOCTATOUHBIN 00BEM KammTana. Crenyduka JaHHBIX — MY/IbTUMOJA/TbHOCTD,
aCUMMeTPUYHOCTb, OTPaHIYEHE 3HAYCHNUII NHTEPBA/IOM, He/IMHEITHOCTD BIUAHNSA (HAKTOPOB — TpebdyeT
0COOBIX IOIXO/IOB.

B pabore mpoaHanM3MpoBaHBI METPUKM KadeCcTBa MOJENM IO YETBIpEM KpUTEpUAM: TOYHOCTH,
IVCKPVIMUHAIIVIOHHO CIIOCOOHOCTH, CTaOMIBHOCTU M MHTepIpeTupyeMocTu. IlokasaHo, 4TO rMOpuIHbIe
MOJIeNIY, COYeTaoUle INpPEeMMYIlecTBa MapaMeTpUYeCKUX M HelmapaMeTpUYeCKUX IIO[IXOfI0B, a TaKXe
VHTepIIpeTpyeMble HeIapaMeTpudecKue MOfe/l HabMparoT HONY/IAPHOCTb O1arofaps CIOCOOHOCTH
COXpaHATb M TOYHOCTb, M MHTEPIPETUPYEMOCTb. BMecTe ¢ TeM mapamMeTpuyecKme MOJENM OCTAITCA
0a30BbIM MHCTPYMeHTOM U OeHuMapkoM. CTaTbsi IEepPeBOJUT OOCYXXJeHMe KpPEeAUTHOTO pUCKa U3
obrmact (pOpManmbHOTO COOTBETCTBMS PErYISATOPHBIM TpeOOBaHMAM B O00TacTb COJEpXKATebHOTO
METOOIOTMYECKOTO BBIOOPA, YTO HAINPAMYIO CBA3aHO C 3ajlayaMy (PMHAHCOBON YCTOMYMBOCTY HOBOI
uHpycTpuanusanuu. bes HapéxHoM oueHkr LGD HeBOSMOXXHO HM KOppeKTHOe IieHooOpasoBaHue
KpPeANUTOB, HY (POpPMUPOBAHNUE Pe3epBOB, HM PACYET NOCTATOYHOCTM KammTaja. TeM caMbIM pabora
BHOCHUT BKJIAJl B CO3/jaHVe (PUMHAHCOBOJ MH(QPACTPYKTYPbI, CIIOCOOHON IOAAEp)XMBAThb TONTOCPOYHbIE
VMHBECTULIMIOHHbIE LIMK/BL B yCTOBMAX BBICOKON HEOIPENIeIEHHOCTY M BHEUIHMX OIPAaHMYEHUI MMEHHO
Ka4eCTBO OLIEHKM PUCKOB CTAHOBUTCA OJHUM U3 YCTIOBUIL IOCTYITHOCTY KaIlMTasIa [jIsl PealbHOrO CEKTOPa.

Anexceit BacunbeBuu Tebekun n Bamepmit CranmcnaBoBud IleTpoB B cTaTbe «DKOHOMMUYECKNE
npo6/IeMbl ¥ MEepCIeKTUBBl MCIONb30BAHNA MAaHWHTA IJIA PasBUTHUA SKOHOMMKM Poccum» mpoBomAT
KOMIUIEKCHYI0O 3KOHOMMUYECKYIO OLIEHKY IIOC/IEICTBUII JIeralu3aliuy MallHMHTa KPUIITOBAa/IIOT IOCTIe
npunatua PepepanbHoro 3akoHa Ne 221-d3. ABTOpbl MHTErPUPYIOT MHCTUTYLVIOHAJIbHBIN aHa/NIN3
C MaKpOSKOHOMUYECKMM U 3HEPreTMYecKUMM MofenupoBaHueM. IlpennoxxeHa ¢opmanbHas Mopenb
Orom>xeTHOro adpdekra ¢ yI€TOM TPaHCTPAHNIHBIX OTPAHIYEHNI VI CAHKIIVIOHHOTO JiaB/ieHus. BriepBbre Ha
ocHoBe o¢puianbHbX faHHbIX PHC nposesieHa oLleHKa HAaJIOTOBOTO MTOTEHIMAIa oTpac/n. [IpakTideckas
3HAYMMOCTb PabOTBI COCTOMT B BO3MOXKHOCTM NCIIONb30BAaHNUA JIETQ/JIM30BAaHHOTO MalHVHTA Kak
3/1eMEeHTa 9KOHOMMYECKOTO PasBUTHA NIPU OlHOBPEMEHHOM YIIPaBI€HUM PUCKAMM /i1 SHEPTOCUCTEMBI U
duckanpHOI cTabMIBHOCTHU. [I/1 TeOpeTIYeCKOoil SKOHOMUY CTaThs Ba)KHA KaK IIpMMep TOrO, KaK HOBasd
TEXHOJIOTMYeCKas MpaKTUKa TpeOyeT He TOJIBKO IPaBOBBIX PAaMOK, HO M ITTyOOKON OLIEHKV CHCTEMHBIX
sddexToB. Jleranmsanyua MailHUHTA CO3[a€T HOBBIE MICTOYHMKY OXOAa OIOKeTa ¥ BO3MOXXHOCTM JiIs
PasBUTHA SHEPIeTUKM B PETVMOHAX C M30BITOYHBIMY MOIJHOCTAMM, HO OfJHOBPEMEHHO IIOPOXKIAeT PUCKY
HeperpysKy ceTell U pocTa LieH Ha 37IeKTPO3HEPIIio. ABTOPBI ITOKA3bIBAIOT, YTO Oa/IaHC BBITOJ U U3JIePIKEK
3aBUCHUT OT Ka4eCTBa PEry/lMpOBaHNA U CHOCOOHOCTY TOCYAApCTBA HANIPABIATD AeATEIbHOCTD MalTHEPOB
B PYC/IO HAaIVIOHAJIbHBIX IpPUOPUTETOB. PaboTa [[eMOHCTPUPYET, YTO TEXHONOIMYECKMIT CyBEpPEeHUTET
BKJIIOYaeT B CeOA M CIIOCOOHOCTD YIPaBIATb HOBBIMU IVI(PPOBBIMM OTPAC/IAMM, @ He TONbKO 3alININATh
Tpa/INLIVIOHHBIE.

Onpra CepreeBHa EnkunHa B paboTe «AHalIMTMKa IepcOHama KaK CTPATErMYeCKMil MHCTPYMEHT
yIpaB/leHusA 4YelTOBEYECKMM KalMTaJOM B YCIOBUAX CAaHKIMOHHOTO JaBleHus Ha Poccumiickyio
SKOHOMUKY» uccregyer tpaHchopmanmio HR-aHammtuky. CaHKIMOHHBIE OTpaHMYEHMS, OTpPacIeBOe
nepepacipefiefieHne 3aHATOCTY, AeMorpaduyeckyie OrpaHMYEHN:A, COKpalleHVe BHENIHe TpPyHZoBO
MUTPALVI VI SMUTPALVA KBaINPUIVIPOBAHHbIX CIIEIVIAIVICTOB M3MEHW/IV CTPYKTYPY PbIHKA TPyZAa. ABTOp
IIOKa3bIBaeT, KaK aHa/JIMTUKA U3 BCIIOMOTaTeIbHOIO MHCTPYMEHTa IIPeBpallaeTcsA B KIUYEBOJl MEXaHU3M
IPOTHO3MPOBAHUA KaJPOBBIX PMCKOB, IIOBBINIEHVA YCTOMYMBOCTM OpraHM3anmiti 1 obecredeHms
TEXHOJIOTMYECKOTo cyBepeHmuTeTa. Ocob0e BHMMaHUE YHAEIEHO NOCAEACTBMAM YXOfia 3apyOeXXHBIX
wiatrgopM ¥ TmpobreMaM UMHNOpTO3aMelleHMsA. I[Ipefo’keHa KOHIIENTYyajlbHAas MOJieNIb PasBUTHA
OTE€4YeCTBEHHOI 3KocucTeMbl HR-aHanuTuKM, OCHOBaHHasA Ha MHTErpallMy [JAHHBIX, KOHTEKCTHO-
OPMEHTMPOBAHHOM IIPMMEHEHMM WUCKYCCTBEHHOTO WHTE/UIEKTa ¥ IE€PCOHANM3aLMM  YIPaBIeHNA
Ye/I0BeYeCK)M KanuTaaoM. PaboTa ybeauTenbHO JeMOHCTPUPYET, YTO Ka/[POBBIl CyBEePEHUTET ABJIACTCSA
HEOTHEMJ/IEMOJI YaCThI0 TEXHO/IOIMYecKoro. be3 croco6HOCTM M3MepAThb, IPOTHO3MPOBATh ¥ Pa3BMBATh
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Ye/I0BEYeCKIIT KaluTasl JI00ble MHBECTUIVMM B 00OPYHOBaHME U TEXHOIOIMM OKa3bIBAIOTCA YA3BUMBIMIL.
Crarpsa EnkmHOl NOAY€PKMBAET, YTO B YCIOBMAX BHENIHEN M30/MALMM MMEHHO KauyeCTBO BHYTPEHHUX
KaJIPOBBIX PeIIeHNII CTAHOBUTCA OJHVM 13 TJIABHBIX (PAKTOPOB KOHKYPEHTOCIOCOOHOCTH. YemoBedecKuit
KaIlATa/l [epecTaéT ObITh «MATKMM» PECYPCOM U NpeBpallaeTcsi B KPUTUYECKUT (PaKTOp yCTONIMBOCTYI
XO3AMCTBEHHBIX CUCTEM.

Vpuna BuxropoBHa IlomoBa, AnnHa Huxomaesna JKmnmua m Anekceit BuxropoBuu 30puH B
cTaTbe «OMIVMPUYECKUI aHa/lIM3 KaluTala 3[0pOBbsA KaK (akTOpa SKOHOMMIYECKOTO M COLVATBHOIO
pecypcHOro IOTeHIMana» oOpaljaloTcs K OZHOM U3 Hambormee (yHJaMEHTATbHBIX COCTABISIONINX
4e/I0BE€YECKOTO KaluTaaa. ABTOPBI IIPeiIaTaloT aBTOPCKYI0 METOJVMKY CO3[JaHMA MHJMKATOPOB KalnTasa
30pOBbs, ONMMPAsACh HA CAMOOLIEHKY 3[0pPOBbs, HaIM4YMe XPOHMYECKMX 3a00/TMeBaHMIT ¥ MHBECTULIVIV B
KalnuTan 370poBbA. [lokasaHo, 4TO M3MepeHue IOIE€3HOTO 3alaca 3/J0pOBbs MHAMBUAA M TPYINI JTIOfei
OCTaéTCsi CepbE3HON MeTONONIOTMYecKoll IpobnmeMoir. Pabora Bo3BpamiaeT oOCYXXJeHUE K CMBICTY
9KOHOMMYECKOTO Pa3BUTUA: POCT IPOMU3BOACTBA CO3JAET PeCypchl [ 3[PaBOOXPaHEHMsA, OJHAKO
caM 110 cebe He rapaHTMpPYeT YAydlleHMs >Xu3HU. KadecTBO >KM3HM M KaIluTal 3[J0OPOBbsA CTAHOBATCS
YCIOBUAMM YCTOMYMBONM 9KOHOMMKM. bes 310poBOro HaceneHus HEBO3MOXKHbBI HM JIOITOCPOYHBINA POCT
IPOV3BOAMTE/IbHOCTY, HM HAKOIUIEHMe 3HAaHMIl, HM colmanbHasA cTabuiabHOCTh. Crarhbsa IlomoBoii,
JKununoit u 3oprHa HalOMMHAET, YTO TEOPETUYECKasA SKOHOMUA He MOXKET OrPaHMYMBATbCA aHA/IN30M
MaTepyaabHBIX ¥ (VHAHCOBBIX IIOTOKOB, UTHOPYMPYA COCTOSHME YeT0BEYeCKOro IoTeHIyana. Kammran
3[J0POBbSl — 3TO He IPOCTO MEAUILIMHCKUI II0Ka3aTe/lb, a 9KOHOMUYECKNII Pecypc, OT KOTOPOTO 3aBUCKUT
BOCIIPOM3BOJCTBO paboyeil CHJIbI ¥ Ka4eCTBO KVM3HY OOILIeCTBA B L[ETIOM.

Haranps Huxonaepna IllebapoBa m Muxann Bukroposuu Bacéxa B crarbe «MeToponorndeckue
VMHCTPYMEHTBI TOPU3OHTAIBHOIO M BEPTUKAIBHOTO 3KOHOMMYECKOTO aHa/lNn3a COCTOAHMUA TPAaHCIOPTHO-
JIOTUCTUYECKOM CHUCTeMbl APKTMKN» IIOKa3bIBalOT, 4TO K/IacCMYeCKMe IPUEMBI aHANM3a MCKaXKaloT
peasbHyl0 KapTMHY (QYHKIMOHMPOBAHNA apKTMYECKMX CUCTEM W3-3a SKCTPEMAIbHONM CE30HHOCTH,
JIElOBBIX OTpaHMYeHMil ¥ cmaboil MHQPACTPYKTYpbl. ABTOpbI pa3pabaThIBalOT [JBYXYPOBHEBBIN
TOPM3OHTAJIbHBIN aHAIN3 C PACYETOM TPEH/IOB 10 HABUTAIIMOHHBIM OKHAM U TIOMECAYHON BOMATUIBHOCTH,
a TaK)XXe CE30HHYIO IEKOMITO3MIIMIO BEPTUKA/IPHOTO aHa/M3a. YCTAHOB/IEHO, YTO TPAJMIMIOHHBIN TOOBO
aHa/lN3 3aHVDKAET MCTUMHHbBIE TEMIIBI POCTa IPY30NOTOKOB M MAacCKMPyeT KPUTUYECKYI CTPYKTYPHYIO
ponb aBMaLMM M 3UMHMX Jopor. IlpakTmdyeckasd 3HaYMMOCTb IIOJXOJjJa COCTOUT B BO3MOXKHOCTU
VICTIONb30BAaHNA KIMMATMYeCKOJl BOJMATMIBHOCTY KaK IIapaMeTpa TOYHOTO IUIaHMpoBaHMsA. Paborta
HAIlOMJHAeT, 4TO INPOCTPAHCTBEHHO-reorpapmdecknii GpakTop M IpUPOAHBIE OTPaHNMYEHUA TPeOyIOT
CIIeIIVa/TbHOI METOHO/IOTNM, 6e3 KOTOPOII YIpaBIeHUYeCcKe PeIleH s TePAIT 000CHOBAHHOCTD. APKTVKA
CTAaHOBUTCS OJJHUM M3 K/II0YEBbIX HAIIPAaBJI€HNII XO35/ICTBEHHOTO OCBOEHM A, ¥ Ka4eCTBO aHAIUTUYECKOTO
VMHCTPYMEHTAp s HAIIPAMYIO B/IUACT Ha 9P PEeKTUBHOCTD MHBECTUINI B TPAHCIOPTHYIO MHPPACTPYKTYPY.
Bes yuéra cesoHHol cnennuduky s00ble MPOTHO3bI TPY30NOTOKOB ¥ PacYéThl IKOHOMMYECKON
3¢ (eKTUBHOCTHU IIPOEKTOB OKa3bIBAIOTCS 3aBEJOMO HETOYHBIMIU.

B py6puke «CoBpeMeHHbBIe IIp06/IEMbI MUPOBOJ SKOHOMUKI» Ajtekcanyp JIMuTpuesnd Bacunibuenko
npeycrasnsgeT «KoHILeNTyaTbHO-TEOPETUYECKYIO MOJENIb Pa3BUTUA MEXIYHAPOJHON IPOU3BOICTBEHHO
koonepanuu Poccun co crpanamnu BPVIKC+». ABTOp BOCHONHSET IpOo6est, CBA3aHHBIN C HEJOCTATOYHON
npopaboTKO 0COOEHHOCTeNl Koomepanuu B OOBEJVMHEHMSX HOBOTO THUIA. BbIfle/leHbl IIATDH
VICCTIEOBATeIbCKIIX YPOBHEN ¥ CIPYNIIMPOBAHBI TeOpeTHdYecKye O/OKM: Teopys INOOaNbHBIX IeloYeK
CTOVIMOCTY, ITIOOQJIBHBIX IPOM3BOACTBEHHBIX CeTell, ITI00a/JbHBIX IIeNOYeK ITOCTaBOK, HeATeTbHOCTY
MHOTOHALIMOHA/IbHBIX ~KOMIAHMII M  MEXJYHAapOJHOTO HAay4YHO-TEXHMYECKOTO COTPYAHMYECTBA.
IIpenmoxkeHpl cTparernyeckue pelleHus, B YaCTHOCTM CO3JaHME 1LI€NOYEeK CTOMMOCTU C OTHOCUTETbHO
pPaBHOMEPHBIM pacIpefie/ieHieM NO0aB/IeHHO CTOMMOCTM ¥ HOAEp>KKa MHOTOCTOPOHHUX IIPOEKTOB B
pamkax Pamounoit nporpammbsl BPVIKC o Hayke, TexHONMOrMAM 1 MHHOBanusAM. PaboTa mokaspiBaeT, 4To
y4acTye B MeX/1yHapO/IHOJ KOOII€PALy IPMHOCKUT YCTOMYMBBIN Pe3y/IbTaT IMIIb TOI/A, KOT/Ia pacIlMpsieT
BHYTPEHHIE KOMIIeTEHIIVV JM He IIpeBpalljaeT CTPaHy B IepuepuiiHOrO yYacTHUKA YY>KMX IIETIOYeK.
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Ilnsa Poccun B yCIoBMAX IepeCcTPONKM BHENTHEIKOHOMMYECKNX CBS3€l 0OCOOEHHO Ba>KHO BBICTPAaMBaTh
NapTHEPCTBA, KOTOPbIE YKPEIIAIT TEXHOTOTMYECKUIT CYBEPEHUTET, a He 3aKPEN/IAIT 3aBUCUMOCTDb OT
BHEIIHMX IIEHTPOB NPUHATKUA pelieHnit. Mopenb BacuabueHKo NpefijlaraeT TEOPETUYECKYI0 OCHOBY JIA
TaKOTO BbICTpaBaHUA.

Cranucnas EprenpeBnd EnkuH B crarbe «B3amMmocBsA3bh ypOaHM3anuy M YCTONYMBOTO PasBUTHA
B Ppa3sBMBAMIIMXCA CTPAaHAX: TEOPeTUMYECKUe TMOfXOAbl K aHalIu3y» WCCIAeAyeT IPUYMHBI POCTa
Tpym06. PocT Tpymo6 paccMaTpuBaeTcs He TOTBKO KaK CIEfCTBME YpOaHM3aluy, HO ¥ KaK MHIVKATOP
Hea((PeKTUBHOCTM paclpefenenys 61ar. ABTOp ONMpaeTcss Ha MOJEPHU3MPOBAHHBIN BapMaHT MOJENIN
Bpapioy, BKIIOYAONINI ITOTIOKEHVSI TeOpMiI MOilepHu3auy, ypbanusanumu u 3aBucumoctu. Ilokasaso,
9TO Ka4yeCTBO YIIPAaB/ICHUA VM MHCTUTYLVOHATIbHBIE OCOOEHHOCTM CYIIECTBEHHO BIMAIOT HA Pe3y/IbTaThl
ypbanusanuu. PaboTa Ba)kHa [Isi MIOHMMAHMSA TOTO, YTO ObICTpas ypOaHM3anus 6e3 COOTBETCTBYIOIMX
VHCTUTYTOB U COLMAJIbHOIN HOMUTUKM HOPOXKJAaeT HOBble (HOPMBI HEPABEHCTBA M yA3BMMOCTU. OIBIT
PasBMBAIOIIMXCA CTPaH CIYXXUT IPeNOCTePeKeHNMEeM: YCKOpeHHOe IpPOCTPaHCTBEHHOe pas3BuTue Oe3
PO YMAaHHONM MHCTUTYLMOHAIbHON MOJNEPIKKM CO3/Ia€T JONTOCPOYHbIE COLMAIbHBIE ¥ 9KOHOMMUYECKNE
usgepxku. Crarbg ENKMHa HallOMMHAET, YTO YCTOMYMBOCTD — 3TO HE TOJIbKO SKOJIOTMYeCKas KaTeropus,
HO M MTHCTUTYL[MOHA/IbHAA U COLMa/IbHAA.

[TaBen ApxkapbeBnu HedemoB B crarbe «AfanTUBHAs MOJeNb IPOTHO3VPOBAHMA PUCKOB
BHEIIHEIKOHOMIYECKOI JIeAATe/IbHOCTY B CUCTEME TOCYAapCTBEHHOro perynuposanusa EA9SCy npepmaraer
Hepexof OT AVCKPETHOTO KOHTPO/IA K HEePEepbhIBHOMY aHAINM3y IM(POBOro ciefia TPaHCHAI[MOHAIBHBIX
nereit 1moctaBok. C¢oOpMMPOBaHO IPOLECCMHTOBOE AAPO HA OCHOBE APXUTEKTYPBI TI'MOPUIHOTO
VHTE/VIEKTA, Paclpefe/A0ero aHa/IMTUYeCKue 3a/jadyl MeXAY aJrOpMTMaMU MAIIMHHOTO OOYyYeHMs
U JJOJDKHOCTHBIMUM /uiaMy. [loKa3aHO, YTO MHTE/UIEKTya/jM3alys IIPOLIECCOB KOHTPONA (opMupyer
CTUMYIMPYIOIMIT MaKpOSKOHOMMYecKnit 3pQekT 3a CcuéT NUMKBUJALUMU U3JEPKEK 3aMOPOXEHHOTO
KalliTala ¥ PperyaaTOpHO-3aluTHBIN 3¢¢ekT. Pabora HampsMylo cBsi3aHa C 3ajadaMyl CHVDKEHUS
TPAHCAKIVIOHHBIX U3JEPXKEK ) MOBBINIeHNA 3((eKTUBHOCTI MHTEIPAIIOHHBIX IpoleccoB. B ycmoBmsax
pocTa 06BEMOB B3aVIMHOI TOPTOBIM M YCIOXKHEHMS JIOTMCTMYECKUX I[EIIOYeK KauyecTBO TaMOXKEHHOI'O
U PEryIATOPHOTO KOHTPOJA CTAaHOBUTCA OFHUM U3 K/IIOUEBBIX (PAKTOPOB KOHKYPEHTOCIIOCOOHOCTH
VHTETPAllVIOHHOTO O00befuHeHNA. ApanTtuBHas Mofenb HedemoBa mokasbiBaeT, KakK IVIQpOBbIe
TEXHOJIOTMY MOTYT OBITb BCTPOEHBI B CUCTEMY TOCYHApCTBEHHOIO peryIupoBaHNuA 0e3 yTpaThl
4e/I0BE€4€CKOTO KOHTPOJIA M OTBETCTBEHHOCTH.

Pybpuka «TBop4ecTBO MOJIOfBIX MCC/IEjOBaTeel» OTKpbIBaeTcsl CTaThéil Makcuma Vlropesmua
Mapknna u Banepus AnexcangpoBumya KpacHoBa «PermoHanbHble JleT€PMMHAHTBI MHHOBAIMIOHHO
aKTMBHOCTU opranusanmit B Poccum». Ha manupix Poccrara 3a 2024 rop mo 85 cyObekTaM OljeHMBaeTCst
B/IVSIHVME BHYTPEHHNUX 3aTpaT Ha MCCIEOBAaHUA M pa3pabOOTKM, MHBECTUIMII B OCHOBHON KaIUTaJl,
BPII Ha pmymy HaceleHUs M pecypcHoit crnenmanu3anyuyu. Hamboree yCTONYMBYIO IIONOXKXUTEIBHYIO
CBSI3b JIEMOHCTPUPYeT MaciiTab Hay4YHO-MCCIeNoBaTeNnbCcKol 6as3pl. OOmmit 06bEM  MHBECTUIINI
nocne y4éra BPII m orpacneBoit cnenmanmsaliuy MMeEET YCIAOBHYK OTPUILIATENBHYIO KOPPenALNIo,
4TO OTpa)kaeT CTPYKTYpHBbIe OCOOEHHOCTM POCCUIICKOM 9SKOHOMUKI. PecypcHO-OpMeHTMpOBaHHbIE
PErMOHBI XapaKTepu3yloTcs Oojiee HM3KON MHHOBAIVIOHHONM aKTMBHOCTBIO. Mopieb 0OBACHAET OKOJIO
42 % MeXpernoHa/jbHON Bapymanuu. Pabora mepeBoguT pasroBop o6 MHHOBAaUMAX 13 06/MacTy OOIUX
JleK/Tapaluit B 061acTh SMIMPIYECK IIPOBEPAEMBIX cBA3eil. OHa ITOKa3bIBaeT, YTO IPOCTOE HapallIBaHNe
VHBeCTUIINI 6e3 pasBUTIA HAYYHOI MHPPACTPYKTYPHI M AUBEPCUPUKALNY SKOHOMUKI He IIPUBOANT K
POCTY MHHOBAIVIOHHOJ aKTMBHOCTM. VIHHOBaluym — 9TO He aBTOMATWYECKMIT pe3yabTaT (MHAHCOBBIX
BJIOKEHMIA, a CTIE[ICTBME CI0KHOTO COYETaHUA MHCTUTYTOB, KaIpOB ¥ OTPAC/IEBOI CTPYKTYPBHI.

Anexceit ITaBnoBny CMupHOB 1 Ajekceit AnekceeBud bpeisranoB B crarbe «BnusHue 1judppoBbIx
JIBOITHMKOB Ha TPaHC(OpMAIVIO 3aHATOCTM ¥ KOMIIETEHI[MII IepCOHajIa» ITOKa3bIBAIOT, YTO BHEJpPEHIEe
OUQPPOBBIX [IBOMHNMKOB BBISBIBAET HE CTO/NBKO KOJMMYECTBEHHOE BBITECHEHMEe PaOOTHUKOB, CKOIBKO
KaueCTBEHHOE YC/IOXKHEHUe IPOQecCHOHaNbHBIX pojell. BbIABIEH CcBUT KafpoOBOrO CIIpoca OT

XKypuan «Teoperudeckas skoHOMMKa» Ne 6 | 2026 www.theoreticaleconomy.ru



10 B.A. Topoees

VICTIOJTHUTeNIbCKUX (PYHKIVII K MHTEUIEKTYaIbHOMY COIIPOBOXKIEHVIO IPOM3BOJCTBEHHBIX IIPOIECCOB,
aHAIMTMKE JAaHHBIX M MEXQPYHKLVMOHA/JIBHOMY B3auMOJeNCTBMIO. IIpenyoxkeHa aBTOpCKas MOJeIb
TpaHCPOpMAIVV KOMIIETEHIIWII, MHTErpupyolasd IV(PpoBble TeXHNYECKNe HABBIKM, aHAIUTUYECKVe
KOMIIETeHIIMI U YHUBepCaIbHble HafilipodeccuoHanbHble KadecTBa. O60CHOBaHO GpOpMIUpPOBaHIe HOBOTO
TUIIA CIeIaIICTa — VHTEIPUPOBAHHOTO IM(POBOro KCIepTa. ABTOPBI aKIIEHTUPYIOT CTPATEINYECKYI0
POJIb HEIIPepbIBHOIO 00y4YeHNA KaK MeXaHM3Ma KOHBepPTAalVM IV(PPOBbIX NHBECTUINI B KOHKYPEHTHbIE
npeumyiiectBa. Pabora Ba)kHa TeM, YTO CBA3BIBAET TEXHOIOTMYECKYI0 MOJEPHM3ALVIO C M3MEHEHVAMNU
B COJEpP>KaHMM Tpyha U TpeOOBaHMAMMU K CHUCTeMe 00pa3oBaHMs M NPOQPECCHOHATbHO IOJTOTOBKIL.
LlndpoBble TBONHUKN MEHAT He TONBKO IIPOM3BOACTBO, HO M CaMy HPUPORY KBaIUPUIVPOBAHHOIO
TpyZAa.

3aBepiIaeT HoMep cTaTbs TareBUK AmoToBHBI Barpanan, EBrenns bopucosnya MummnHa, JTlroqMunbt
JleounpoBHbl MemkoBoii u Bacunusa Bmagumuposuya YexkmapéBa «CoBpeMeHHas 3KOHOMMYeECKasd
HNO/MUTUKA YIPABIeHNMSA SKOHOMMYECKON Oe30IacHOCTYM ME3039KOHOMVKM». ABTOPBI PacCMaTpPUBAIOT
COLMATTbHO-9KOHOMMYECKOE pa3BUTHE Hepas[eMMO U B3aMIMOCBA3aHO, a IPOM3BOJUTENIbHOCTb TPYHQA
— Kak IIpoliecC peanmsaluy SKOHOMUYECKON aKTVBHOCTU CYOBEKTOB 3aIMIIEHHBIX IKOHOMIYECKVX
OoTHoIIeHUN. Yepes mpusMy NpUHIMUIIA KBAHTOBOCTY, CUCTEMHOTO U IIPOCTPAHCTBEHHOTO IOAXOMOB
aHAIM3VPYeTCs 3aTPATHBIN KaIlMTa/I KaK 3alIMTHBI KallMTa/l B COBOKYITHOM KanuTase. ChopMynnpoBaHbl
IpelIOKeHNsI 10 pacCMOTPeHMI0 WHQPOHOMUKM B PAAYy 3alIUT OT BBI3OBOB TpaHChOpMAILUU
XO3AMCTBEHHON MeATeNbHOCTN. PaboTa Bo3Bpamjaer oOcyxzeHMme K (yHHZaMEHTa/JbHBIM BOIPOCAM
5KOHOMMYECKOil 0e30IIacCHOCTM Ha Me30ypPOBHE U OTBETCTBEHHOCTV 3a MCIIONIb30BAaHME PeCypCcoB
pasBuTyA. OHa MOKa3bIBAET, YTO YCTONYMBOCTD PETMOHANBHBIX U OTPAC/IEBBIX CUCTEM OIpPEENAeTCA He
TOJIBKO 0OBEMOM PecypcoB, HO ¥ Ka4eCTBOM MHCTUTYTOB, 3aIUINAONINX 9TU PECypchbl OT pa3pylLIeHN
u Heap(EeKTUBHOIO MCHONb30BAHNA. IJKOHOMMYECKass 0e30IacHOCTb Me309KOHOMMKM CTAHOBUTCS
UTOTOBBIM KpUTEPMEM, 110 KOTOPOMY MOXKHO CYJUTD O Pe3y/lbTaTMBHOCTU BCEX NMPEJUIECTBYIOUINX MEp —
OT TEXHOJIOTMYECKOI MOAEPHMU3AMY IO KaJPOBOII IIOMUTUKHA.

Marepuanbl 6-ro (137-ro) HOMepa IIOKa3bIBalOT, YTO COBPEMEHHOE pa3BUTHE HEBO3MOXKHO
OIMcaTh IPOCTHIM IIPOTMBOIIOCTAB/IEHNEM TOCY[AAPCTBA M PbIHKA, YeTOBEKa M MallVHbI, HaIlMOHAIbHON
CaMOCTOATENbHOCTY ¥ BHEIIHEN OTKPBITOCTU. PeanbHble Mponecchl BOSHUKAKT B UX B3aMIMOJENCTBUMN.
JHCTUTYIMOHA/IbHOE [IOBEpMe CTaHOBUTCA YCIOBMEM pPaboOTOCIOCOOHOCTV (POpMaNbHBIX IIPABUITL,
JTETUTUMALMA TOJYMHEHNSA — CKPBITBIM MEXaHM3MOM XO3AMCTBEHHOTO IOPAMNKA, KPEAUTHBINA PUCK
U MafHMHT — cdepaMi, Ifie TeXHOJNOTMYeCKMe BO3MOXXHOCTU CTAJIKMBAIOTCA C (UCKA/JIBHBIMU U
sHepreTmyecKkummy orpanndennAmy, HR-ananmruka n xanuran sgopoBbs — MHCTPYMEHTAMM COXPaHEHUA
4Ye/I0BEYeCKOro TIIOTEHLMaNa, apKTUuyecKass JorucTuka u koomepauuss B BPVIKC+ — mnpumepamn
IPOCTPAHCTBEHHO OOYC/IOB/IEHHBIX PElIeHNIT, TAMOXXCHHBINI KOHTPOJIb U VIHHOBAIVIOHHAs AaKTMBHOCTDb
PErMOHOB — IO/IAMY, TZie Ka4eCTBO NAHHBIX VI MHCTUTYTOB OIpefie/iAeT pe3y/IbTar, U(ppoBble IBOIHIKI
— ¢akropoM TpaHchOpMALMU TPYAA, & SKOHOMMYECKas 6€30I1aCHOCTb ME309KOHOMMKV — JTOTOBBIM
KpUTepMeM YCTONYMBOCTH.

He MeHee BakeH BOIIPOC O KpUTepuUAX pesynbrara. PocT mudpoBoro cexkropa, o6béMa Kpepura,
OMpKeBOJ KalMTaNINM3aLyy, VHHOBALMOHHON aKTVBHOCTM VIV BaJOBOTO BHYTPEHHErO IPOAYKTa emlé
He CBUJIETE/IbCTBYET O KadeCTBe pasBUTUA. 3a KaXK/IbIM IIOKa3aTeleM CTOAT pPACHpefie/ieHNe BBITOf, U
PVICKOB, COCTOSIHVIE Y€TIOBEYECKOTO KaIlMTasla, BO3SMOXKHOCTb CBOOOIHOTO BBIOOpa, CIIOCOOHOCTD 001IecTBa
COXpaHATb KOHTPO/Ib HaJl CO3[JaBa€MbIMM MM CUCTEMaMM ¥ LEHHOCTHasg IPUEMJIEMOCTb MHCTUTYTOB.
JIMeHHO Takoe coefjHEeHIe SKOHOMIYECKOIT 3¢ (HeKTBHOCTH ¢ OOIIEeCTBEHHBIM COfIepyKaHVeM MO3BOJIAET
TEOPETNYECKOV SKOHOMUM BBIXOIUTD 3a IIPEJie/Ibl ONMCAHMA TeKYIlell KOHBIOHKTYPBI.

Hapeemcs, yBakaeMblil 4mMTaTeb, YTO IyONIMKaIMy HOBOIO HOMepa IIOMOTYT YBUAETb OOIIyIO
JIOTMKY IPOLECCOB, KOTOPblE YacTO PacCMaTpUBAIOTCA pasjenbHo. ViccmenoBanua MHCTUTYLMOHATBHOTO
JIOBEpMs, OHTOJIOTMM HECBOOONDBI, KPEJUTHBIX PUCKOB, MAailHUHTA, KaZipOBOJ aHAIUTMKY, KalMTaja
300pOBbs, APKTUYECKON JIOTMCTUKM, MEX/YHApOJHON KooIllepanuy, ypOaHU3anuy, TaMOXXEHHOIO
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KOHTpPOJIA, PErMOHA/JbHBIX WHHOBAIuUi, NM(POBLIX MBONHNKOB ¥ 3KOHOMMYECKON 6e30I1acHOCTHI
ME309KOHOMMK) B COBOKYIIHOCTM IIOKa3bIBalOT, KaK XO3AJMCTBEHHble N3MEHEHNA IPOXONAT uepes
VHCTUTYTBI UM OTPA)KAIOTCA Ha IIOJIOKEHMM 4YesoBeKa. IIpopormxeHme 3TOM [JUCKYCCUM MbI CUMTaEM
Ba)KHBIM yC/IOBMEM Pa3BUTHUA Hallell KOHIENUNM U IpUITIalllaeM aBTOPOB U YMTaTeNell K JajbHeieMy
HAy4YHOMY AMAJIOTy Ha CTPaHMUIaX >KypHaJIa.

JKenmaem Bam copeprkarenbHOro ureHus!

C yBaxxenuewm, B.A. Topnees
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Theoretical economy: onward and upward
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Abstract. The editor-in-chief’s column discusses the materials of Issue 6 (138) of Theoretical Economy for 2026 and announces the
appointment of Elena L. Andreeva to the journal’s editorial board. The issue is presented through a common question concerning
the institutions that can transform technological, financial and organizational change into sustainable economic development.
The papers examine the social foundations of conspicuous consumption, the renewal of planning in the Russian energy sector, the
emergence of the platform order and possible changes in the economic formation under the influence of advanced technologies.
Considerable attention is paid to Russia’s science and technology strategy, the financial conditions of new industrialization and
the quality of capital markets. The world economy papers address Vietnam’s digital transformation and the informed selection of
export markets. Contributions by young researchers connect access to finance and trust in information and digital systems with
entrepreneurship, education and quality of life. The final publications consider macroeconomic regulation and the prospects of
artificial intelligence from the standpoint of long-term development and human responsibility.

Keywords: theoretical economy, theoretical aspects of the new industrialization, contemporary problems of the global economy;,

work of young researchers, new paradigmatic mainstream in socioeconomic research, further development of our concept as a new
mainstream, beginning the second 15 years of communication with the journal’s readers
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