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Annotanus. B atoit pyOpuke gaetcst 0630p MaTepuasos, IpeAcTaBlIeHHbIX B 8-M (128-M) HOMepe Halero >KypHasa. I1o MHeHMIo
pemakTopa, IyOIMKalyy JaHHOTO HoMepa IIpeIaraloT MaTepyasIbl IT0 Pa3BUTHIO BBIIBIHYTON HAMU KOHIEIIIV TeOPeTUYeCKON
sKoHOMMH. To ecTh MPOAIO/IKAIOT TO JIEI0, KOTOPOE Mbl OCYILECTB/IAEM Ha CTPAaHMIIAX HAILErO CETEBOTO M3JJaHMA BOT YK€ Ha
IIPOTSDKEHUN HOTyTopa fecATmneTuil. IlokasaHo B 910l pyOpuKe, B 4eM >ke 3TO pa3BUTHE 3aK/II0YaeTCA Ha IIpUMepe KaKIoi
IIpefiCTaB/ICHHON B JaHHOM HOMepe paboTbL. PefakTopoM 0TMe4eHO, YTO OHO IIPOABJIAETCS, XOTS Y B HEOMHAKOBOI CTEIeHN, KaK
B BBICTYIUIEHMAX VM M3BECTHBIX YMTATENAM, TaK M HOBBIX aBTOPOB. IJIaBHOe BHMMaHIe B COJep>KaHNM IIPEIaraeMoro HoMmepa
TPaAMNIVIOHHO YHE/ICHO, BO-IIePBhIX, AKTYa/IbHbIM Ipo0/ieMaM TeopeTidecKkoll skoHomuu. C 9TOil Ie/Ibl0 JaHa pefaKTopcKasd
agHoTanmA ctatbe C.E. Enxuna, V.M. Peyrosoit n O.C. Enxknnoit n3 CeBepo-3anaffHOr0 MHCTUTYTA ynpasneHns Poccuiickoit
aKajeMny HapOJHOIO XO3SIICTBA U TrOCyfapcTBeHHON cay>xOel mpu [Ipesupente PO (r. Cauxr-IleTepOypr) o TeopeTmdecKux
acreKTax Ipo6/eMpl Ilepepacipefe/ieHns BBITOf, OT TOPrOBIM Ha OCHOBE JCIIO/NIb30BAHMA IIPOTPECCHBHOIO HATIOT0O00IOKEHNU 1
pabore H.C. AckepoBa, 3aBefyioLiero kadespoii oMM TIKOHOMUI 9KOHOMI4eCKOro Gaky/breTa JarecTaHCKOr0 rOCYAapCTBEHHOTO
yuuBepcurera (r. Maxaukama, Poccmiickast @epeparysi) 06 9THO9KOHOMIMKe KaK (DAKTOpe YCTONYMBOIO PA3BUTHUSI PETHOHOB.
Bo-BTOpBIX, 00palljleHO BHMMAaHME Ha TeOPETUKO-9KOHOMIYECKIe acIeKThl MCCIeOBAHNA HOBO MHAYCTPMAIN3AlUM B TPeX
CTaTbsIX COOTBETCTBYIOLIEN pyOpuKu. B-TpeThux, BHIMAHNE Yie/leHO COBPEeMEHHbBIM IIPO6/IeMaM MUPOBOIT 9KOHOMIUKI, KOTOPbIE
UCCTIERYIOTCS B paboTe 3eTKMHOI U APYIUX . VI, KOHEIHO, B-4eTBEPTHIX, 0c000e BHIMAHIIE YIe/IEHO TBOPYECTBY MOJIOJBIX yIEHBIX,
llaHa XapaKTepyCTUKa YeThIpeM UX paboTaM. MeTofo/morus JaHHOTO PEJAaKTOPCKOTO MCCIEOBaHUA OCHOBaHA, eCTECTBEHHO,
Ha BBIIBJMHYTOI HaMJ KOHIEIIVM TeopeTU4ecKoil skoHoMun. Hay4yHas HOBM3HA pabOTHI 3aK/II0YaeTCsA B BBLABJICHUN BKJIaja
IIyO/IMKyeMbIX B JaHHOM HOMepe CTaTell B pasBUTHE 9TON KOHI[EIIIIVINL.
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[Ipepnaraem Bamemy BHMMaHMio odepenHoii, 8-it (128-if), HoMep Hamero >xypHama. Copep>xumoe
9TOr0 HOMEpa, Ha Halll B3I/IAJ, IpeJIaraeT MaTepuasbl K PasBUTUIO Halllell KOHUENMM TeOPETUIECKO
9KOHOMMY, KOTOPO€ Mbl OCYLJIECTB/ISIEM Ha CTPaHMIIAX HALIErO M3JaHMA BOT YK€ IIONTOpa JeCATUIETU.
Tem campIM Marepuasnbl 3TOTO HOMEpA, CUMTAEM, ABNAIOTCA JTOTMYECKMM IPONOIKEHMEM IPENbITYINX
B JCC/IEJOBAaHMM COBPEMEHHBIX COLMA/IbHO-9KOHOMMYECKMX Ipo6IeM C MO3NMIMM paspabaTbiBaeMoil B
XKypHaIe KOHIennui. Jlymaem, 4To TaKoi MOAXOJ, XapaKTepuayeT IyONIMKyeMble I B 5TOM HOMepe paboThl.
ITpuyem He TONBKO XOPOIIO M3BECTHBIX BaM, yBarkaeMblll YMTaTe/lb, HO ¥ HOBBIX aBTOPOB.

[Ipexxpe Bcero TpafuIMoOHHO obpamiaeM Balne BHMMaHME Ha IIEpBYIO IO IOPAAKY ¥ ITaBHYIO
PYOPMKY «AKTyalbHbBIe IIPOOJIEMBl TEOPETUYECKON SKOHOMUN». 3[IeCh IOMEIeHbl CIefylomue paboThl.
Bo-nepspIx, crarba nop HaspaHueM «llepepacnipenienienne BBITOZL OT TOPrOB/IY Ha OCHOBE MCIIONb30BaHNA
IPOTPECCUBHOIO HAJIOTOOONIOKEHNA: TeOpeTHYecKye acleKThbl». E€ IMOoAToTOBMINM Tpoe McciefoBaTesneit
n3 CeBepo-3amalHOTO MHCTUTYTA YHOpaBleHMsA Poccuiickoill akajieMuy HApOJHOTO XO3AJMCTBA U
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rocypapcrBeHHol cnyxopl ipu IIpesupente PD (r. Cankrt-Iletepbypr, Poccuiickas @epepanus): Enknn
Cranucnas EBrenbeBud, KaHAMAAT 9KOHOMIUYECKMX HaYK, JoLleHT; PeyroBa Vpuaa MuxaiinoBHa, KaHAUAAT
5KOHOMMYECKMX HayK, joueHT; Enkmua Onpra CepreeBHa, JOKTOP SKOHOMMYECKMX HaykK, Ipodeccop.
ViccnepoBaHme pacKpblBaeT pe3ynbTaThl M3Y4YEHMSA KIIOYEBBIX TEOPETUYECKMX aCIEKTOB COBPEMEHHOI
MIPOBOJI 5KOHOMMKM, aKIIEHTUPYs BHYMaH€e Ha pO/IV MEXX/IYHaPOIHBIX OTHOILEHWI M TOPTOBBIX IIPOLIECCOB
B GOpPMMPOBAHUY MUKPO- I MAaKPOIKOHOMIYECKNX ITOKa3areseil. PaccMaTpuBatorcss GpyHgaMeHTaIbHbIE
BOIIPOCHI O IIeIeCO00PasHOCTI BHEPEHM NIPOrPECCUBHON HA/IOTOBOI CUCTEMBI B YCTIOBVAX OTKPBITOIO
TOPrOBOTO PEXMMa ¥ OIEHKE BIMAHMA TOProBOM OTKPBITOCTM HAa IOTEHIMAT IPOrPeCcCMBHOTO
HaJIoroo6/moKeHn . TeopeTudeckye pacCy X /IeHN CTPOATCSA Ha aHa/IN3€e CTAHAAPTHBIX MOJIe/Iell HEeTIO/THBIX
PBIHKOB 11 KOHKYPEHTHBIX ()PUKLMOHHBIX PBIHKOB TPYyZa C MICIIONb30BaHMEM PUKAPIAVAHCKOTO ITOAXO0MA K
OIIpele/IEHNIO MeX/yHapogHOi Toprosiayu. Ha ocHoBaHuyM aHanusa sMOMpu4ecKUX JAHHBIX YCTAaHOBJIEHO,
YTO OTpUIjaTelIbHbIE M3MEHEHMSA B CPAaBHUTEIbHBIX INPEMMYILIECTBAX BEAYT K CHVDKEHMIO peasbHBIX
3apabOTHBIXIIAT PA0OTHUKOB, ICIIBITBIBAIOI VX KOHKY PEHIIVIIO CO CTOPOHBI THOCTPAHHBIX IIPOVI3BOJ U TETIETL.
JlaHHbBIe 0OCTOATENbCTBA YCYIYONAIOT MOMOXEHNE COTPYJHUKOB BBUIY HEOCTATOYHON 3alUINEHHOCTH
Ha pbIHKe TPyZa, 00YC/IOB/IMBAIOIIEil JOIOMHUTEIbHbIE COLManbHble NoTepy. [lokasaHo, 4YTO BBemeHVE
IIPOTPECCUBHOTO HAIOTOOOIOKEHM A TI03BO/IAET KOMIIEHCHPOBATh OTCYTCTBYIOIME MEXAaHU3MBI IIOTHON
CTPaxoBOJI 3aINTHI U 3¢ (PEKTUBHO IepepacIpe/ieIATh JOXOAbl OT BHEIITHEIKOHOMIYECKOI HeATeTbHOCTIL.
BmecTe ¢ TeM, mporpeccupyolas Kaja HaJIoTOB CHYDKAET CTYMYJIBI K IlepepacIipeie/eHNIo pabodert CHTbL
BHYTPM CTPaHBbl, 3aTPy/IHAA BbIPaBHMBAaHME DPErVOHA/JIbHOTO 3KOHOMMYECKOTO IMOTeHIMana. Visydenme
COOTHOLIEHM A TIOTEHIIVA/IbHBIX BBITOJ, I COITYTCTBYIOLIMX U3JeP>KeK ITO3BOINJIO CLieNIaTh BBIBOJ, O TOM, YTO
OITUMAJIbHAA CTElleHb IPOIPeCCHBHOCTI HAJIOTOOOTIOXKEHM [O/KHA IIOBBIIIATHCA HPOIOPILMOHATIBHO
POCTY OTKPBITOCTM 9KOHOMMKU JJISl BHEIIHEN TOprosnn. IIpenioskeHHbIN NOAXON [JOKa3bIBaeT Ha/ln4dne
CBSAI3YU MEXJY CTPYKTYPHBIMM OCOOEHHOCTAMM HAal[MIOHA/IbHOTO PhIHKA TPY/a ¥ MHCTPYMEHTAaMU HaJIOTOBOTO
aIMIHUCTPYPOBAHNA B YC/IOBUAX POCTA ITIOOATBHBIX TOPIOBO-9KOHOMIYECKIIX B3aVIMOIEIICTBUIL.
Bo-BTOpbIX, B 3TOIl pyOpUKe MYyOMMKYeTCs CTaThs «IDTHOIKOHOMMKA KaK (akTOp YCTOMYMBOTO
pasBuTuA permoHos». E€ mpucnan AckepoB Husamm CapuTamHOBMY, KaHAMJAT 5KOHOMUYECKUX HayK,
JIOLIeHT, 3aBeY IOl Kadeapoil MOMUTIKOHOMNUY 9KoHOMIYeckoro gaxynbreta PI'EOY BO «[larecTanckuit
rOCY/JapCTBEHHBIN YHUBepCcUTeT», (I. Maxaukana, Poccuiickas ®@enepauns). CraTbs MOCBsIEHA aHATIU3Y
CerMeHTa S3KOHOMVKI MHOTVIX PEIVIOHOB CTPAHBI, I7ie HaO/MoaeTcsa COXpaHeHe TPAJVIIVIOHHBIX CIIOCO60B
IPOV3BOJCTBEHHO-X03AVICTBEHHOM JIeATe/IbHOCTH, 00eCIIeYBaIOIINX JOCTATOYHBI YPOBEHb 3aHATOCTI U
JI0XOJJ0OB MECTHOTO Hace/IeHNs, TI0fi Ha3BaHMEM «3THOSKOHOMUKa». [IokazaHo, 4TO NOCIeqHAA ONMpaeTcs
Ha (eHOMEeH STHMYHOCTM, YHUKAJIbHbIE CIOCOOBI BeJIeHMs XO3SICTBA M COOTBETCTBYIOUIYIO CUCTEMY
MHCTUTYTOB ¥ HedOPMaTbHBIX OTHOLIEHWI. [loBepuUTe/lbHblE OTHOLIEHMS PAacCMAaTPUBAIOTCA KaK ALPO
CUCTEeMbl 9KOHOMMYECKMX OTHOLIEHMI, Ha KOTOPBIX CTPOMTCA 3THOIKOHOMMKA HE TOIbKO B MeCTax
(TeppUTOPUAX) TPAAMIIVIOHHOTO OBITOBAHNSA, HO 1 BHE — TOPOJIaX M MHBIX IIOCE/IeHNAX. BpifenieHbl Ba Busja
S5THOSKOHOMUKM — TPafiMLIMOHHAsA (CelbCKasg) M TOPOACKas — U PaCKpbIBAIOTCSA MX XapaKTepHbIe YepThl. B
KauecTBe OCHOBHBIX (JOPM pean3alnyyi STHOSKOHOMMKY pacCMOTPEHbBI 3THOIIPOM3BOLCTBO, STHOTYPU3M
U 3THOKY/bTypa. IlokasaHo, 4TO B yCIOBUAX pasBUTOIO MHHOBALMIOHHOTO NPOM3BO/ICTBA TPafiMIIIOHHbIE
IPOMBIC/IBI VI 3THMYECKAsA SKOHOMUYECKas JIeATebHOCTD NPOABIAIT /10y KOHKYPEHTOCHOCOOHOCTD,
B CBA3U C 4eM HeoOXOfyuMa rOCy[apCTBeHHas IOJep)KKa 3THOIKOHOMIUYECKOTO ceKTopa. B kadecTse
IpyMepa PacCMOTpPEHa MPaKTUKa peanusaluy IOCyAapCTBEHHOI INporpaMmbl «PasBuTme TypucTCKO-
PEKpealyiOHHOIO KOMIUIEKCAa ¥ HApOJHBIX XYHOXXECTBEHHBIX IpPOMBICTOB B Pecmybmuke [larecraH».
Ob6ocHoBaHa HEOOXOAUMOCTb (GOPMMPOBAHUS MHCTUTYTOB TPAJVIVMOHHOV (CENTbCKOM) M TOPOACKON
S5THOSKOHOMUKM (3THOIPE/IIPMHVMATE/IbCTBA) HAa HOBOJ KayeCTBEHHON OCHOBe. JlelaeTca BBIBOJ, YTO
STHMYECKasA SKOHOMMKA — 3TO He NepBOOBITHAS WV CPeHEeBEKOBas SKOHOMUKA, a PeajibHbIN CII0CO0
CO3JIaHUA M COXPAaHEHMs KY/IbTYPHOJ CaMOOBITHOCTY HapoOJOB, CO3[aHMA pPabouMx MeCT U HOBBIIICHN
JIOXOI0B KOPEHHBIX 3THOCOB. Pe3y/bTaThl MCC/IEHOBaHMA MOTYT OBITh MCIIOTb30BAHBI [JIA Ja/IbHENIIEero
PasBUTHA TEOPMM ITHOSKOHOMMKIN, a TaKXKe IIpM pas3paboTKe CTpaTerM4eckyuX IPOrpaMM pasBUTHUA
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3THOTEPPUTOPUI ¥ STHONPEANPUHIMATENbCTBA KaK B 11€JIOM I10 CTPaHe, TAKM JI/I OTAEbHBIX PETMOHOB I
MYHUIMIATIbHBIX 00pa3oBaHUIL.

3aBepuraeT pyOpMKy cTaTbs IOf Ha3BaHueM «Bbibop Mopmenyu LyQpOBBIX BaTIOT LEHTPaIbHBIX
0aHKOB: MHCTUTYIMOHAJIbHBIE J IIOBeJEHYECKVe acCIIeKThl». ABTOPOM JAaHHOI pabOTHI ABIAETCA
INOKTOP 3KOHOMMYECKUX HayK, JoleHT, PuHaHcoBOro yHmsepcurera npu IIpasurenbcrse Poccuiickoi
Denepauny, (r. Mocksa). Llenbio MccnemoBaHNs ABIACTCA BBIABIEHME KIOYEBBIX VMHCTUTYIVIOHATbHbBIX
U TIOBeJIeHYeCKMX HeTepMMHAHT Bbibopa Momenu LIBIID u paspaboTka HNPUHIMIOB CTPaTernyecKoro
BBIOOpA /1A IeHTPOOAHKOB. 3aflauy BK/IIOYAIOT aHA/IN3 JOMUHUPYIOMINX MOJe/Iel, U3ydeHne BIUAHNA
IOBE/IEHYECKNMX [TATTEPHOB II0/Ib30BATENEN M PETYNIATOPOB, OLEHKY MaKPOSKOHOMMYECKNX M COLIMAIbHO-
dunocodckux nocnencTBuil. B pesynprare uccnenoBaHns ycTaHOB/IEHO, 4TO BbIOop Mopenu LIBLID sBnsercs
He TEXHNYECKOI, a CTPATEernYeCcKo [eHHOCTHO-HATPY>KEHHO JUIEMMO, YPOBHEM MHCTUTYLMIOHAIBHOTO
JIOBEpYs ¥ KOTHUTVIBHBIMY OTPaHMYEHUAMM CyOBeKTOB. [lOMMHIMPOBaHe TBYXYPOBHEBBIX U TMOPVIHBIX
Mofieiell oTpakaeT Hmouck Ilapero-onmTumanbHOro 6ajaHca MEXAY CYBEPEHUTETOM, CTAOMIBHOCTBIO U
s dexTrBHOCTDIO. KimtoueBbIM paKTOpOM ycIrexa BBICTYTIAeT «COLMAIbHBIN NTNIIeH3MaT», OCHOBAHHBIN Ha
JIOBEpYI, BOCHPUATHM CIIPaBe/IMBOCTY U KOHPUIEHIIAaTbHOCTH.

Hanee B pybpuke «HoBas unpycTpuanusanus ...» BamieMy BHUMaHUIO IpeJlaraeTcs Tpyu paboThL.
Bo-nepBpIX, cTarbd moj HasBaHueM «ColyanbHas COMUAAPHOCTb KaK SKOHOMMYECKAs KaTeropus:
000CHOBaHMe ¥ AMIMPUYECKIe acleKThl uccnenoBanusi». E€ mogrorosumu Ilonosa Vpuna BukroposHa,
JIOKTOP COIVIOJIOTMYECKUX HayK, JIOLeHT, mpodeccop Kadenpsl ynpasinenusa npepnpuarueM ®I'5OY BO
«SIpocmaBcKuit TEXHMYECKUI YHUBEPCUTET», (T. SIpocnasnb, Poccuiickas @enepanys); nmknua Hagexna
AnekcaHJpOBHA, KaHAMAAT SKOHOMUYECKUX HayK, HOLIEHT, HOLIEHT 3TON >ke KadeIphbl 1 3TOTO XKe BY3a;
3opuH Ajexceil BUKTOpOBUY, KaHAMIAT S9KOHOMUYECKVX HAyK, JIOLEHT, HOLEHT Kadenpbl (IHAHCOB U
kpeputa PI'BOY BO «KocTpoMmckas rocygapcTBeHHas CeMbCKOXO3SIIICTBEHHAs akafeMus», (1. Kocrpoma,
Poccuiickas ®epepanus). TeopeTwdeckye OCHOBBI COIVIAJIBHOM CONMMAAPHOCTY IPEACTABIAT COOOIL,
OTMEYAIT OHM, CJIOXKHYIO CUCTEMY B3aMIMOCBSI3AHHBIX KOHIIENIIVI, OTPaKalOLIMX pa3/INYHbIE ACIIEKThI
3TOro (yHHAMEHTa/JIbHOTO COLMANbHOTO ABeHNA. Kakpas Teopus BHOCUT CBOJI BKJIAJ B IIOHMMaHIe
HPUPOJIBI COMMAAPHOCTH, €€ PYHKIMIT ¥ MeXaHU3MOB (POPMUPOBAHNS B COBPEMEHHOM 0b1iecTBe. bbito Ob
OIIMOKOI pacCMaTpUBaTh 3TO MOHATHUE KaK aOCTpaKTHOE. DTO peabHbI MeXaHM3M (PyHKIIMOHVPOBAHMA
BCEX TUIIOB COIVIAJIbHBIX OTHOIIEHMiI. B mepmompl papmkanbHbIX TpaHCPOpManVii MEHATCA (HOpPMBI
IpOSABIEHNS MEXaHU3MOB, BO3HUKaeT nycOajaHC TpPyHnnoBbIX uHTepecoB. CerogHa ¢umocodckas
pedrrekcus cocpefoTaunBaeTCsA Ha MOMCKAX TaKOJ MOJIE/ Pa3BUTHA, KOTOPasi Obl 00 beAHAIA aBTOHOMMIIO
JIMYHOCTY U KOJUIEKTUBHYIO COMMAapHOCTb. Oco0YI0 aKTya/IbHOCTD IIpHoOpeTaeT BOIPOC 0 HalaHCce MEeX/TY
VIHAVIBUJya/IbHOJ CBOOOJ0VI ¥ KOJITIEKTMBHO OTBETCTBEHHOCTBIO, KOTOPBIN HAIIPSIMYIO CBSI3aH C pa3BUTHEM
COLMA/IBHOI COMMAAPHOCTH. TeopeTmdeckoe OOOCHOBaHMe 3HAYEHMS COLMAIBHON COMMIAAPHOCTY
ABJIACTCA HEJOCTATOYHBIM /I 000CHOBaHUA IpOo6IeMbl nccrefoBanyA. CoBpeMeHHOe COCTOSHIIE TeOpUi
COLIMA/IBHOI CONMJAPHOCTI OTPAKaeT ee CIOCOOHOCTD K alallTAIIVIV B YCIOBMAX CYIIeCTBEHHBIX IBMEHEH U
COLIMYMA, AB/IAACH HEOOXOVIMBIM YCIOBMEM €0 YCTONYMBOTO pa3BuTyA. CerogHsA BOIPOCHI COLMATbHON
CONMMIAPHOCTY Ha IIEPBBIN IIJIAH BBIBOJAT COITIACOBAHME MHTEPECOB, LEHHOCTEN ¥ IOTEHIIMAIOB BCEX
YYaCTHUKOB OOIECTBEHHBIX OTHOIIEHMIl. 3apUKCUPOBATh KOPPEIALMOHHYIO 3aBUCHMOCTD MEX]Y
COCTOSHJMEM COLIMA/IbHOI CONMMAAPHOCTU B OOLIECTBEHHOM CO3HAHMM M XapaKTepe COIMaNbHO-TPYHAOBBIX
OTHOLIEHUI B TPYJOBBIX KONJIEKTMBAX MOXXHO TOJIBKO SMIMPUYECKMM IIYyTEM, YTO U ABIAETCA LE/IbIO
maHHOV craTbu. IIpencraBneHHble pe3y/nbTaThl MO3BONAAKT HaM JIaTh OLIEHKY COCTOSHMA COLMAIbHONM
CONMMIAPHOCTY B TPYHOBBIX KO/JIEKTMBAX IO TAaKMM IIOKa3aTe/lAM KaK: KONJIEKTUBHAA UIAEHTUYHOCTD,
KaueCTBO COLMA/JIbHBIX CBA3€il, YpOBeHb B3amMmomnoMmomy. IJ(P(eKTUBHOCTb TPYHOBOTO KOIIEKTHBA
OIIpeZieNAeTCA COBOKYIIHOCTBIO B3aMIMOCBA3AHHBIX XapaKTEPUCTUK: OPraHU3ALMOHHON CTPYKTYPHI,
COLIMATPHO-TICUXOJIOTMYECKOTO K/IMIMaTa, IIPOQECCHOHANIbHON KOMIIETEHTHOCTVM ¥ VHHOBAI[MOHHON
aKTVBHOCTH, IIPU 3TOM K/II0YEBBIM (PaKTOPOM BBICTYIIAeT CIIOCOOHOCTD KOJIGKTMBA K CAMOOPTaHU3AI[UI
U ajanTaluy K M3MEHAIOIIVMMCA yC/IOBMAM BHEIIHEN Cpefibl. A 3TO, B CBOIO O4Yepe/ib, 3aBUCUT OT YPOBHA
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COLMA/IBHON CONMNUIAPHOCTY TPYJOBOTO KOJIJIEKTHBA.

[arnee, B 9T0I1 pyOpuKe HOMelleHa CTaThsl «B3I/Isay «Br/IyOb» Ha CTpaTerM4ecKmii IJIaH COLMAIbHO-
3KoHOMM4YecKoro pasputusa Poccmiickonn @epgepanym no 2030 r. m Ha nepcnexktuBy go 2036 roga». Eé
npucnan TebexkmH Anekceil BacuibeBud, JOKTOp TeXHMYECKMX HAYK, JOKTOP SKOHOMUYECKUX HayK,
npodeccop, moveTHbIT paboTHUMK Haykum u TexHuku Poccuiickoit @epepanmm, npodeccop Bricuieit
IIKOJIBI KY/IBTYPHOJ HOMUTUKM M YIPaBAeHUA B 'YyMaHUTApHOI cdepe MOCKOBCKOTO TOCYHapCTBEHHOTO
yuuBepcutera uM. M.B. JlomoHocoBa, mpodeccop kadenpsl (MHAHCOBO-9KOHOMMYECKOTO ¥ OM3Hec-
obpaszoBaHus locymapcTBEHHOrO yHUBepCUTETa IPOCBELeHMs, 3aBEeAYIOUMII Hay4dHOIl nmabopaTopuent
npo6eM yCTOMYMBOrO pasBUTMA VIHCTUTYTa NOBBIIEHNMS KBAIUPUKAIVM PYKOBOAAIMX KagpoB U
CIIeLIMA/IIICTOB, 3aBeAYIOMMIT Kadempoil BbICIIel MaTeMATVKY, CTaTUCTUKM U MHPOPMATUKM AKajeMun
TPyZHa U cOLMa/NbHBIX OTHOMIeHMI (I. MockBa, Poccuiickas Pepepaniisa). AKTyaTbHOCTD IIPeJiCTaBI€HHOTO
VICCTIEIOBAHMSA OIIpeeNAeTCA TeM, YTO OTPOMHYIO POJIb B IIPOIecce CTPATErMYecKOro pasBUTUA IF0OOI
COLMA/IPHO-3KOHOMMYECKOJ CUCTEMBI UTPAET Lie/IeNlo/IaraHMe U CTpaTernyecKoe IUIaHupoBaHue. B sroit
CBA3M C TOYKM 3PEHMA JOCTVKEHNA HALlMOHA/IbHBIX Lieneli passutusa Poccniickoir Penepanym Ha epuop,
no 2030 roma u Ha mepcnekTuBy no 2036 roma mpencTaBiIfeT MHTEPEC PACCMOTPEHME CTPATErMYeCKOro
IJIAaHA MX JOCTVDKEHNA, 3aQMKCUPOBAHHBIN B ENUMHOM IIaHe IO [JOCTVDKEHMIO HALVOHA/TIBHBIX LieJieit
passutua Poccuiickoit ®epepanun o 2030 roma u Ha nepcnekTuBy o 2036 ropa, yTBEP>KJAEHHOTO
[IpaBurenbcrBoM Poccuiickoir @egepaunn. 14 aHanmsa EQMHOrO maHa 1o JOCTVKEHNIO Hal[MIOHA/IbHBIX
neneit passutus Poccmiickoit @epepannm 1e1ecoobpasHo BOCHONb30BATHCSA MHCTPYMEHTOM «3PUTE/IbHON
CHCTEMBI» CTPATETMYECKOTO MEHEePKMEHTA, YTO ¥ IIPefoIpefie/iVIo BBIOOp TeMbl MccienoBanus. Lenpio
IPEICTaBJICHHOTO JICCIEIOBAaHUA SABJIAETCA JCIONb30BaHUE WMHCTPYMEHTA «B3IJIAJ, «BINyOb» Kak
VHCTPYMEHTA «3PUTEIbHONM CUCTEMBbI» IIKOJIbI IPEAINPUHIMATE/TbCTBA CTPATErMYECKOTO MEHEDKMEHTA 115
PacCMOTpEeHMA CTPATETNMYECKOTO IJIaHA COLMATbHO-3KOHOMIYECKOTO pa3sutusa Poccuiickoi @efepanun no
2030 r. u Ha nepcnekTNBy 10 2036 roma. Haydynasd HOBM3HA IOTyYEeHHBIX Pe3y/IbTATOB 3aK/II0YA€TCA B HOBOA
VHTepIIpeTallN B3IJIAMIA «BITYOb» «3PUTEIbHON CUCTEMBI» CTPATETMYECKOTO MBIIIJIEHNA, PacIIMpPEeHHON
C acTeKTOB POPMUPOBAHUY CTPATEIVV PA3BUTUA YIPAB/IAEMOI CYCTEMBI «IIOCPEICTBOM OCYIIECTBICH
IONMCKAa B Macce «pPyAbl» BO3MOXKHOCTEl Pa3BUTUA TeX «30/I0TBIX CaMOPOJKOB», KOTOpble obecredyar
BBICOKYI0 3(QEeKTMBHOCTb CTPATerM4ecKoro pasBUTHSA, HPUHATON B IIKO/IE IIpefIpUHUMATEeIbCTBA
CTpaTernyecKOro MeHeI)KMEHTa Ha TOTalbHbI aHanmm3 ¢yHpameHTta (6asuca) Jis CTpaTern4ecKoro
PasBUTUA YIPABIAEMON CUCTEMBI B LiefioM. IIpym 3TOM mpoBefeHHbIe MCCIENOBAHNUA CTPATErMIECKOrO
IJIaHA COLIMAJIbHO-3KOHOMMYecKoro passutua Poccuiickoit @epgepauym go 2030 r. 1 Ha NEPCHEKTUBY
1o 2036 ropma C WCIOTb30BaHMEM MHCTPYMEHTA «B3IJISJL «BITTyOb» «3PUTEIBHOM CUCTEMbI» IIKOJIBI
IpeANpPYHMMATE/IbCTBA CTPATEIMYECKOTO MEHEIDKMEHTA MO3BO/IVIN BBIIEMUTh B KadecTBe (PyHAaMeHTa
CTpaTern4ecKoro IIaHa Lieib JOCTVDKEHNA CTPAaTernyecKoro maepcrsa. HayuHasa HOBM3HA pabOTHI TaKKe
3aK/II09aeTca B npepacrapnenun Hanyonanbubix nenen passutua Poccuiickoin @enepanynm Ha epuop 1o
2030 roma m Ha mepcruekTuBy o 2036 roga B BUie aHA/IOra CeMMYPOBHEBOJ NMMPAMUABI OTPEOHOCTEI
A. Macnoy, rie ponb ¢pyHZaMeHTa (SKOHOMIUYECKUX MTOTPEOHOCTEl) UTPAIOT YPOBHM, OTPaykaloliye Lenn
TBOCTVIKEHMA «TEXHOIOTMYECKOTO INIEPCTBa» U «yCTOMYMBON U JMHAMMYHOM 9KOHOMUKW». IIpakTuyeckas
3HAYMMOCTDb P€3y/IbTaTOB IPEICTAB/IEHHOTO MCCAENOBAHMA 3aK/II09A€TCA B PACKPBITUM BO3MOXXHOCTEN
VICIIONIb30BaHMA MHCTPYMEHTOB «3PUTENbHOI CUCTEMbI» HIKOJIbI IPeANPYHIMATE/IbCTBA CTPATErMYECKOrO
MEHEJ)KMEHTa [I/I PAaCCMOTPEHMA CTPATETMYECKOTO IIJITaHA COLMAIbHO-9KOHOMMUYECKOTO Pa3BUTKA
Poccuiickoit @egepannmn.

B-TpeTnNx, B 3TOM pyOpuKe IOMelleHa CTaThs «TeopeTmdeckye acleKThl BHYTPEHHETO ayfuTa Ha
npepnpuATuAx OIIK ¢ BepTukanbHO MHTErPUPOBAaHHOM CTPYKTYpoii». E€ moprorosun baxmeros Anekceii
Cepreesuy, acnupant [JIIO HOY BKO «Anmas-Auteit» umenn akagemuka B.II. Eppemosa, (r. Mocksa,
Poccuiickas ®epepauns). B craTbe paccMaTpuBalOTCA TeOpeTMYeCKMe OCHOBBI BHYTPEHHETO ayiuTa
Ha npepnpuatuax OIIK ¢ BepTMKanbHO MHTETPUMPOBAHHONM CTPYKTYPON, aHAIU3UPYETCA UCTOPUSA €ro
BO3HVMKHOBEHMIS VI Pa3BUTHA, alaliTall}sA ¥ BHEpeHVe MeX/[YHAPOAHBIX CTAHAAPTOB IIPOQeCcCHOHaTBHON
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IeSITeIBHOCTY BHYTPEHHETO ayANTa B POCCUIICKYI0 IPaKTHKy. Ocoboe BHMMaHNE yaensaeTcss 000CHOBaHIIO
HEeOoOXO[MMOCTY pa3pabOTKM METOMKM BHYTPEHHEro ayAuTa IO OLeHKe PUCKOB HECBOEBPEMEHHOI'O
BBINIOTHEHM A 00:A3aTenbcTB npepnpuATiamy OIIK mo rocygapcTBeHHBIM KOHTPaKTaM Ha M3TOTOBJIEHNUE U
IIOCTAaBKY BOOPY>KEHIIAA, BOGHHOI! /1 CITeIIJa/IbHOI TEXHUKI B PAMKaX FOCYJapCTBEHHOTO 0O0POHHOTO 3aKa3a
I HYXJ MuHucrepcrBa o60oponbl PO. AKTyanbHOCTb MCCIeJOBaHUs OOyC/IOBIeHa HEOOXOAVMOCTBIO
COBEPIIEHCTBOBAHMA MEXaHM3MOB yNpabieHuA u KoHTponA Ha npepgnpuATtuax OIIK. Ienb cratbym -
060CHOBaTh HEOOXOMMOCTD pa3pabOTKM METOAVIKY BHYTPEHHETO ayA1Ta [0 OLIEHKEe PJCKA HEBBIIIOTHEHIS
o6s3atenbcTB 1o 'K Ha marorosnenne n nocrasky BBCT, yuntsiBatomeit cuenueuky ncnonaenus [O3
npepnpuaruamu OIIK.

B cnepyromeir pyopuxe, «CoBpeMeHHbBIe ITPOOIEMBI MIPOBOJ SKOHOMMKN», BamemMy BHUMaHMIO B
3TOM HOMepe Ipejaraercsi pabora moj HasBaHueM «QDUHAHCOBblE MAHMIIY/IALUM B MEXYHAapPOJHOM
IBVDKEHMM KallMTala M UX BIMAHNE Ha Hal[MOHA/IbHbIe 9KOHOMMYECKNe Lenn». Ee npefcTaBua acnpanT
®unancosoro yHusepcuteranpu IIpasurenpcrBe Poccuiickoi @enepanyum Apxunos Ajekcert [IMuTpueBund.
B mccenoBaHNY BCECTOpPOHHE aHAMVM3MPYeTCA aKTyajlbHas IMpoOlIeMaTyKa, CBA3aHHAA C BO3ZENCTBUEM
MaHUIYIATUBHBIX CTpaTeruil, peanusyeMbIX B paMKaX MEXJyHapOJHOTO [BVDKEHMA KaluTasa
(MJIK), 94T0 00yC/IOBIEHO MX CYIECTBEHHBIM BIMAHMEM Ha JOCTVDKEHJE MaKpPOSKOHOMMYECKMX IiesIei
rocymapcts. [TogdepkuBaercs, 4To NOOOHbBIE CTPATEINI He TOMBKO MCKa)Kal0T OCHOBHBIE 9KOHOMIYECKIIe
VIH/IMKATOPBI, HO 11 00YC/ITaBIBaIOT BOSHIKHOBEHIE YCTOYVBBIX HETATUBHBIX TPEH[OB, TP ATCTBYOIUX
dbopMMpoBaHMIO COATAHCHPOBAHHOI U IIPeCcKa3yeMoll SKOHOMUYECKOl cpenbl. IloydeHHbIe pe3ynIbTaThl
MO3BO/IAIOT 3aKIIOYUTD O HEOOXOAMMOCTM HEOT/IOKHOW pa3paboTky 3¢G(eKTUBHBIX PeryrsiTOPHBIX
VMHCTPYMEHTOB ¥ HOPMAaTVMBHBIX MEXaHU3MOB C Ie/bl0 MUHMMM3AaLM} HETaTUBHBIX 3(QeKTOB OT
MaHUIYIATUBHBIX cTpaTeruii. IlpakTudeckas 3HAYMMOCTb IIONy4YEHHBIX [AHHBIX IPOABIAETCA B UX
IPVMEHVMMOCTY K BOIpocaM (HOpMIUPOBaHMA SKOHOMUYECKON MONMNTUKM, OCYIeCTBIeHNA GUHAHCOBOIO
HaJi30pa, a TaKXXe MOfilepHU3anuy o6pa3oBaTeNbHBIX IIPOIPAaMM, OPMEHTMPOBAHHBIX Ha IIOBBILICHIVE
(bUHAHCOBOJ IPaMOTHOCT.

ITocre atoro B py6puke «BopuecTBO MOTOIBIX VICCTIEIOBATENE» IIpefIaraeTcsa BameMy BHUMaHNIO
gyeTbIpe paboThl. Bo-mepBBIX, cTaTbs, KOTOpylo Hamucaay Bunorpamoa Emena KoHcTaHTMHOBHa,
cTakep Kadempbl TOCyZapCTBEHHOrO yipasiaeHua VIHcruryra skoHoMmuky u ynpasiaeHus GI'BOY BO
«TBepckoil TOCyHZapCcTBEHHDbINI yHUBepcuTeT», U llypkan Mapuna BanepueBHa, OKTOp SKOHOMMYECKMX
HayK, mpodeccop 3Toil ke Kadenpsl U 3TOro ke By3a. VIx pabora HasbiBaeTcs «[IpoeKThl colmanbHOTO
BO3JEVICTBUA» KaK aflalITUPOBAaHHBII I10J, POCCUIICKNI PHIHOK MEXaHM3M peanns3alyyl MMIIAKT-IIPOEKTOBY.
[lenb cTaTby — BBIAENUTH OCOOEHHOCTM OpraHM3ALMM HIJIOTHOI ampobaIyy MeXaHM3Ma peanusalun
IIPOEKTOB COLMaNbHOTO Bo3fieNicTBuA B Poccuiickoit @enepanun. HayyHnas HOBM3HA COCTOUT B pe3y/IbTaTax
IPOBEJEHHOTO aHa/lN3a ¥ CONOCTAB/ICHUA OOIIENPUHATOrO (MEX/YHAPOJHOT0) MEXaHM3Ma peansalun
Social Impact Bond (mamee - SIB) u aganTupoBaHHOTO IOJ NPOEKTHYIO (IPOrpaMMHYIO) MPAKTUKY
peanm3anyy ColuanbHbIX MeponpuATuii B PO MexaHN3Ma - MPOEKTOB COIVIAJIbBHOTO BO3MIEIICTBIA (fanee
— IICB). OcHOBHasA 4acTb CTaTbM pasfie/ieHa Ha 4eTblpe IIABHBIX pasfena. [lepBblil paspen MmocBsAlleH
VICK/IIOUMTE/IBHO MEXXYHApOSHOMY OnbITY peanusanyy SIB. IIpyu aToM B cXeMaTMYHOM Bi/Jie IP€/ICTaBIEeHbI
aTaIlbl peannsanyy MexanusMma SIB ¢ pacimpeHHON KOHKpeTH3anyeli CTeNIKX0/IepoB, a TAKXKe 11 KXo
U3 HUX OIpeJeNieHbl IPeMMYIIeCTBAa MCIOIb30BAHNA JAHHOTO MeXaHM3Ma. J[OIOTHUTENbHO MPUBEIEHDI
paclpoCcTpaHeHHbIe MEXXYHAPOJHbIE OTPAc/eBble HaIIpaB/leHNA peanusanuy Mexanusma SIB ¢ ccpinkoii
Ha aKTyaJ/IbHbIe [Ie/ICTBYIOIIVe OpraHy3alyi. Bropoit pasgen paboThl MOCBAIIEH OT€YeCTBEHHOM IIPAKTIKe
peanusanuy afanTUpoBaHHON Bepcuu MexaHmsma SIB B PO - [ICB. B pamkax aHanmusa ObIIM TakXe B
CXeMaTU4YHOM BIJle IpeJCTaB/Ienbl aTanbl peanusanunu [ICB ¢ Brienennem Bcex IpyI 3afHTEPECOBAHHBIX
CTOPOH, OPMEHTUPYACh VICKIIOYNTENIbHO Ha HOPMAaTMBHO-NIIPABOBYI0 6a3y ¥ [aHHbIE, IIpe[iCTaB/ICHHbIC
rnaBHbIM ornepatopoM [ICB B P® - BOB.PO. 3akirountenbHas 4acTb MCCAeLOBaHUs OblIa IMOCBSIIEHA
OIIpeie/IEeHNI0 IIPEUMYIIECTB MCIOAb30BAHNSA [JAHHOTO MMUJIOTHOTO IIPOEKTA PErMOHAMM Halllell CTPAHBbI.
Oco60e BHMMaHMe Ob1I0 00paleHO Ha 00'beMbl IIPUBJIEY€HHBIX MHBECTUIIVIOHHBIX CPEICTB, OTIO/THUTEIbHO
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IpOBeJieHa OTpacieBas KOHKpeTM3al[us pealn30BaHHBIX (IIAHMPYeMbIX K 3aBEepIICHUIO peain3alrin)
IpOeKTOB (mporpaMm). B 3akmroueHny aBTopamMy ObUINM, OPMEHTMPYACh Ha aKTya/bHbIE OTE€YeCTBEHHbIE
u3faHuA, cGOPMIPOBAHDI IIPEIOKEHN S, HAIlpaB/IeHHble C HAJeX/I0il Ha IIPOJIOHTALNIO VICIIO/Ib30BAHMA
JAHHOTO MEXaHM3Ma Peann3alui COLMATbHBIX IIPOEKTOB, IOCPENCTBOM MCK/IIOYEHNS YK€ BbIABIEHHBIX
olIMOOK Ha OCHOBE TIO/Ty4YeHHO MHGOPMAIMN O 3aBePIIEHHBIX IPOEKTOB (IIPOrpaMm).

Bo-BTOpBIX, B 3TOII pybOpuKe IOMEIeHa CTAaThs «DBOJIIONMA HAyYHON HIKOJIBI IJI0OATBHBIX IEII0YeK
CTOMMOCT) ¥ IIepCHEeKTUBBI ee JajibHeliiero pasputusa». E€ aBropel - Canup Enena BmagummnposHa,
JIOKTOp SKOHOMMYECKMX HayK, Ipodeccop, 3aBeaymomas Kapeapoil MIPOBOIl SKOHOMUKY M CTATMCTVKI
SIpocnaBckoro rocynuspcutera um. ILI. [lemunosa, (r. fIpocnasns, Poccuiickas @epepanns), n Topikos
Vnbsa AnexceeBud, CTYHEHT 3TOro >xe By3a. CoBpeMeHHas1 MeXJyHapo[Has TOProOBjid, OTMEYAlT OHM,
XapaKTepu3yeTcsa CJIOXKHOI CHUCTEMON IpPOVM3BOACTBEHHO-COBITOBBIX CBsA3€il, B KOTOpBIE BOBJICUEHBI
MHOTOHAIIMIOHa/IbHble KOMITAHVY PAa3IMYHbBIX OPUCAVKIINIL U OTpac/ieit MUpoBoii sKoHoMMKHM. Ha Texyiem
sTaIe MeXXIAYHapOIHOE IIPOM3BOACTBO OPraHM30BaHO B popMaTe I7I0OATBHBIX LIETIOYeK CTOMMOCTH (fanee
- THIC), mpepmonaraolux OpraHM30BAHHYIO ITOC/IEOBATE/IbHOCTb OIEpALlMil IO CO3[JaHUI0 T'OTOBOTO
npopykTa. Teopernmyeckue nopxonsl K usydenuto ['TIC Ha mporsxeHuu 6oree 4eTbIpeX HECATUIETUI
HAaXOfATCA B COCTOAHMJ HEIPEPBHIBHOTO PasBUTMA, OTpakas aKTyaJbHble TEHJEHLMU ¥ CHEeUPUKY
MIUPOBOTO XO3AJCTBAa. B HacroflleM ucclefoBaHMM pellaeTcA 3ajjadya CHCTEeMAaTU3ALUM TeOPETUKO-
METOIONIOTMYECKMX IOAXON0B K IMOHMMAK0 UM M3YYEHNIO MEKCTPAHOBBIX L[€NIOYEK CTOMMOCTU. ABTOpaMM
PacKpbIBAIOTCS OCOOEHHOCTY COBPEMEHHOTO 3Talla VX PasBUTUA B YC/IOBUAX Pa3BepPTHIBAHNA IIPOLECCOB
pernoHanM3alny IPON3BOACTBEHHBIX CeTeil, lepexofa pasBUThIX CTPAH K IM(POBOI U HUSKOYITIEPOHON
5KOHOMMKE, a TaKXXe YCIIEHNMSA MHOIOOOpPasHBIX KPM3VCHBIX IIOKOB. MeTOHONTOTMYECKYI0 OCHOBY
IIPOBE/IEHHOTO VICCIEOBAHNSI COCTABII OMOMMOrpadyeckit 1 KOHTEHT aHanu3 GpyH/jaMeHTaTbHBIX paboT
B obnmactu I'TIC, ony6nukoBaHHBIX ¢ 1980-X TOIOB U 110 HacToslee BpeMs. B pesynbprare aHanmsa ObUIO
YCTQHOBJICHO, YTO COBPEMEHHBIE MICCTIeJOBAHNA B OO/IbIIIelI CTENIEHN IOCBAIIEHBI OTPAC/IeBOI 1 U PMEHHOII
crienyipuke LeIoYeK CTOMMOCTY, ITpo6ieMaM KOMMYeCTBEHHON OLIeHK) MEXCTPAHOBBIX U MEXKOTPAC/IeBbIX
B3ayMOCBsA3eil. B T0 e BpeMs 61710 00HapYKEHO, YTO CYLIeCTBY O M TEOPETIKO-MEeTO/OIOT TYeCK It 6asyic
uccnegosanys I'1IC B HEOCTATOYHOI CTeIIeHN pacKpbIBaeT 0COOEHHOCTY TPAaHCPOPMAIUI CTOMMOCTHBIX
1erI04eK, 00YC/IOBIEHHOI yCHIeHeM por IGPOBBIX YCIYT B IPOM3BOACTBEHHOM Iporecce. [To Hamemy
MHEHII0, HeOOXOIMMO JJONIOTHUTETbHOE McCIefoBanue B o6macty ycroitunsocty ['TIC k BHEIIHMM IIOKaM,
a TaK>Ke Oll€HKe ITOTEHIIMA/IbHbIX BBITOJI M M3/IEP’KEK PErMOHANN3ALNY XO3AICTBEHHDBIX CBA3EIN.

/1 3aBepuraeT pyOpuKYy U B IIe/ToM HOMep cTaThsA «C1cTeMa yIpaB/IeHV A MTHBECTUIIVIOHHBIM KAl TaJIOM:
TpeboBaHMs K QopMupoBaHUI0 ¥ crenyuduka (yHKIMOHMPOBAHMSA B POCCUICKMX KOMIAHUAX». Eé
Hanucamu [larpymeBa Enena I'puropbeBHa, HOKTOp 9KOHOMMYECKMX HaykK, mpodeccop PuHaHCOBOro
yauBepcutera npu IIpasurenscrse Poccuiickoit ®eneparyu (Spocnascknmit dunman), u lllecrakos Vpan
JIMUTpueBNY, MaTUCTPAHT STUX >Ke By3a 1 ¢umana. B crarbe mpecTaBIeHO aBTOPCKOe BUJIEHME CHCTEMBI
yIpaB/ieHN A MTHBECTULMOHHBIM KallMTaJIOM KOMIIaHMIA, BK/TIOYAIOIIEe IBe IO/ICUCTEMBI — €TI0 IIPYB/I€YEeHU A
" ucrnonb3oBaHuA. IIpefcrabieHbl 571eMEHTHI, BO3HMKAIOUIME B3aMOCBA3M M KIIIOYEBbIe IIOKa3aTe/ln
Ka)KJIOil ITOACUCTeMBL. B KadecTBe Lie/ieBOro rnokasarensd QpyHKIMOHMPOBAHNA BCell CUCTEMbI OIlpefie/ieHa
SKOHOMMYeCKass JoOaBlIeHHas CTOMMOCTb, ¢GopMypyeMas Ha OCHOBE K/IIOUEBBIX IIOKa3aTeslell 3TOi
CHUCTEMBI ¥ OTpakalollas AVHAMMKY CTOMMOCTM 613Heca. IIpenoskeHHbIe IOMIOXEHNA PeKOMEeHJ0BaHbI
JUIA VCIIONIb30BaHMA KaK Ipu (GOPMUPOBAHUM CHUCTEM YIIpaBAeHUA KAIUTAJIOM OPraHM3ALMIL, TaK U
OLI€HKE UX Pe3y/IbTaTUBHOCTI. AKTYya/IX3MPOBAHO BHMMAaHMeE K IIPOIieccaM yIIpaB/eHN A MTHBECTULMOHHBIM
KaIITaJIOM B COBPEMEHHBIX OTEYeCTBEHHBIX YCIOBMAX, KOIIa BBICOKNE CTAaBKM U OTPAaHNYEHNA B 00beMax
IPVBJIEKAEMOTO KaIlMTala COCEACTBYIOT C IpobieMaMM OINepallVIOHHON 3(PQEeKTMBHOCTY, BBI3BAHHBIMU
9KOHOMMYECKVMMY CAaHKLMAMY U MHPIALMOHHBIM pakTopoMm. Ha npumepe komnanuu [TAO «CeBepcranb»
II0OKa3aHO, KaK B Ha3BaHHBIX YC/IOBMAX OTe€YeCTBEHHasd KOMIIAHMA YIpaBlsAeT WHBECTULMOHHBIM
KalNMTaJoOM, IPMHMMAsA KOMIPOMMCCHBIE PEHIEHUA M KOPPEKTUPYs TaKTUYeCKMe Iie/ieBble OpUEHTUPBI,
324aCTyI0 BXOAAINYE B KOH(IVKT C IPUHATBIMI B MUPOBOJ yIIpaB/IeHYECKOI IIPAKTUKE TIOJIOKEHVAMY TP
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CTPEMJIEHUM K JOCTVKEHUIO CTPATETMYECKOI e/ - POCTa CTOMMOCTH Ou3Heca. [laHa OljeHKa IPUHATHIX
CTpPAaTerM4ecKy IUIAHOB Pa3sBUTHUA KOMIIAHUM, BBIIIOJIHEHBI IIPOTHO3bI M CHENaHbl IPEIOXKEHUA II0
KOPPEKTUPOBKE PELIEHNI B CUCTEME YIIPAB/IEHM A MHBECTUIMIOHHBIM KaIlMTaJ/IOM, KOTOPbIE OPMEHTUPOBAHDI
B IEpCIIeKTVBE Ha Y/Iyd4lleHUe 3HAYeHUs SKOHOMMUYECKON [o6aBlIeHHON crommocTi. IlokasaHo mpu
3TOM, YTO B 0003puMOM OyAylieM IpMPOCTa CTOMMOCTY KOMIIAHMM OXWJAThb He mpuxopntcs. Ilepemrom
CTIOKVMBIIVXCA TEH/IEHIIMIT MOXKET IIPOM30MTI TOJIBKO IIPY BOCCTAHOBJIEHVY CBOOOJHOTO PhIHKA KaIUTAJIa,
CHATMM 9KOHOMMYECKVX CAHKIIVIL, MICIIO/Ib30BaHMM OIOJ)KETHBIX CPEZICTB LA IMOAJeP>KKI TPasKJaHCKOTO,
Ipex/ie Bcero 00pabaThIBaoIero, CeKTOpa SKOHOMMUKIL

TakoBO 0CHOBHOe cofiep>kaHye MaTepuanos 8-ro (128-ro) Homepa. Kak BuauTe, OHM, IeVICTBUTENBHO,
IIPEICTAB/IAIT MaTepuan K PasBUTUIO BBIJBMHYTOV HaMM IIONTOpA AECATUIETUA Has3aj, B JXKypHae
KOHUENIMM TEOPETUYECKOM SKOHOMMM KaK HOBOTO IIapajUIMaZbHOIO MEMHCTPUMMAa B COLMAIBHO-
S5KOHOMMYECKMX JCCAeOBaHMAX. TakuM o06pa3oM, CYMTa, MaTepuaabl 3TOrO HOMepa IpeAcTaroT
JIOTMYHBIM IPOJO/KEHMEM BCEX NPEAbIAYIMX CTa ABAJLATI CEMM HOMEPOB HAIIErO M3/JaHMA.

B 3ax/roueHe I03BO/IbTE BBICKA3aTh TPAIUI[MOHHOE JI/IA 3aBepIIeHNA PyOPUKI ITTAaBHOTO peakTopa
Ho)Ke/IaHye: YcIenrHoit Bam paboTsl HaJj HOBBIM HOMEPOM, YBa>KaeMblil YU TaTe/Ib!

C yBaxxenueMm B.A. I'opriees
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Abstract. This section provides an overview of the materials presented in the 8th (128th) issue of our journal. According to the
editor, the publications in this issue offer materials on the development of the concept of theoretical economy that we have put
forward. That is, they continue the work that we have been doing on the pages of our online publication for a decade and a half.
This section shows what this development consists of using the example of each work presented in this issue. The editor notes that
it manifests itself, although to varying degrees, in both the speeches of well-known readers and new authors. The main attention in
the content of the proposed issue is traditionally paid, firstly, to the current problems of theoretical economy. For this purpose, an
editorial annotation is given to the article by S.E. Elkin, .M. Reutova and O.S. Elkina from the North-West Institute of Management
of the Russian Presidential Academy of National Economy and Public Administration (St. Petersburg) on the theoretical aspects of
the problem of redistribution of benefits from trade based on the use of progressive taxation and the work of N.S. Askerov, Head
of the Department of Political Economy of the Faculty of Economics of the Dagestan State University (Makhachkala, Russian
Federation) on ethnoeconomics as a factor in sustainable development of regions. Secondly, attention is drawn to the theoretical
and economic aspects of the study of new industrialization in three articles of the corresponding section. Thirdly, attention is paid
to modern problems of the world economy, which are studied in the work of Zetkina and others. And, of course, fourthly, special
attention is paid to the work of young scientists, a description of four of their works is given. The methodology of this editorial study
is based, naturally, on the concept of theoretical economy put forward by us. The scientific novelty of the work lies in identifying the
contribution of the articles published in this issue to the development of this concept.
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